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Iraq has entered the market for liquefied natural gas, with its first 
shipment ever taking place this week. In a statement, the Iraqi Oil 
Ministry said that the first shipment was an achievement and quoted the 
managing director of Basra Gas Company, Malcolm Mayes, as saying it 
was a "historic moment". The international LNG market has heated up in 
the past few months as Europe, a major importer of gas, seeks to 
reduce and eventually eliminate its reliance on Russian pipeline gas. 
LNG has emerged as the most convenient replacement, and the United 
States as the biggest supplier so far. Europe has become the top 
destination for U.S. liquefied natural gas, but the recent explosion at 
Freeport LNG has compromised the security of future volumes. Looking 
for diversification, the European Union also recently sealed a deal … For 
more info go to https://bit.ly/3QFNHro
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Despite challenges in securing reliable energy sources, Europe still plans 
to meet net-zero 2050 goals outlined in the European Green Deal. The 
journey to net-zero is filled with uncertainty as Russia continues to cut 
energy supply to Europe and additional infrastructure becomes 
necessary for LNG imports from allies. Stepping up to the plate to meet 
this challenge, U.S. LNG has become a powerful stabilizing tool in 
Europe as the region works to increase its supply of natural gas, lower 
greenhouse gas emissions and wean itself off natural gas from 
authoritarian regimes like Russia. Evident that U.S. LNG could deliver on 
these goals, leaders from the United States and Europe announced a 
deal in March that will see the U.S. commit to boosting LNG supplies to 
Europe by winter, helping Europe r… For more info go to 
https://bit.ly/3QFNHro
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NATURAL GAS
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Prompt Natural Gas (NG) 
Daily Sentiment

47,921

45,424

Last Week's Prompt 
NYMEX

IN THE NEWS

7.394 & 7.845

6.687 & 6.431

Shutdown Extended of Fire-Damaged Texas LNG Export Site

Month

Jul-22

NYMEX NG Futures

U.S. LNG Exports Deliver Energy Security, Economic Stability in Europe

Freeport LNG expects partial operation to resume in early September at 
its $13.5-billion liquefied natural gas plant and export terminal in 
Freeport, Texas, following a June 8 gas leak-triggered fire and explosion 
in its piping system. But the firm said it could take until the end of 2022 
for all repairs and regulatory clearances to enable full operation of the 
facility—which accounts for about 20% of total U.S. export capacity and 
about 4% of global capacity. The shutdown has already generated 
unease in key LNG supply markets, particularly in Europe. The gas 
release at the plant, located on Quintana Island south of Galveston, 
created a natural gas vapor cloud that exploded and set fire to nearby 
piping insulation and cabling in the pipe racks that support gas transfer 
from storage tanks to the dock on the interco… For more info go to 
https://bit.ly/3QFNHro
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Range

Investing.com 92

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Power -

Total Demand -

Last Week (BCF/d)

Power -

Total Demand -

Tuesday, June 21, 2022

EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE

97.9

95.5

[Next Report: June 23]

1999 BCF

MANSFIELDS' STORAGE FORECAST

For week ending 6/23/2022

89 to 96

-398 BCF (5-YEAR AVG)

-437 BCF (LAST YEAR)

90

97 BCF (LAST WEEK)

Released June 16, 2022

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending June 10, 2022   |   Released: June 16, 2022   |   Next Release: June 23, 2022

[Next Report: June 23]

June 10, 2022

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 06/10/2022

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

US DROUGHT MONITORING PIC OR SNOWFALL PIC

100.8

86.8

32.4

89.7

37.4

93.0
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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