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Warren Buffett’s Berkshire buys Dominion Energy natural gas assets 

in $10 billion deal– Warren Buffett’s Berkshire Hathaway is finally 

pulling the trigger. The conglomerate is spending $4 billion to buy the 

natural gas transmission and storage assets of Dominion Energy. In-
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• Warren Buffett’s Berkshire buys Dominion Energy natural gas 

assets in $10 billion deal 

• U.S. Dominance In The Natural Gas Sector Is Growing 

cluding the assumption of debt, the deal totals almost $10 billion. It’s 

Berkshire’s first major purchase since the coronavirus pandemic and 

subsequent market collapse in March. At his annual shareholder 

meeting in May, Buffett revealed that Berkshire had built up a record 

$137 billion cash hoard as financial markets tanked and that he had-

n’t seen many favorable deals, despite the stock market’s swoon. 

“We have not done anything because we don’t see anything that at-

tractive to do,” Buffett said at the time, suggesting that the quick ac-

tions taken by the Federal Reserve this year meant companies could 

get more access to financing in the public markets than they could 

during the financial crisis in 2008 and 2009.For more on this story 

visit cnbc.com or click https://cnb.cx/2O1XSXT. 

 

U.S. Dominance In The Natural Gas Sector Is Growing- This article is 

the third in a series on the BP Statistical Review of World Energy 

2020. The Review provides a comprehensive picture of supply and 

demand for major energy sources on a country-level basis. Previous 

articles covered overall energy consumption and petroleum supply 

and demand. Today, I want to cover the production and consumption 

of natural gas. Natural gas is the cleanest of the fossil fuels. It is also 

fastest-growing fossil fuel, with a global 2.6% average annual growth 

rate over the past decade. In comparison, oil grew at a rate of 1.3% 

over the past decade, and coal grew globally at 0.8%. Looking ahead, 

natural gas is projected to be the only fossil fuel that will see substan-

tial demand growth over the next two decades. For more on this story 

visit  forbes.com or https://bit.ly/3e10r7b. 
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Month Close Change

Aug-20 1.544 (0.190)

Sep-20 1.754 0.020

Oct-20 1.725 (0.060)

Nov-20 2.255 0.371

Dec-20 2.676 0.379

Jan-21 2.859 0.086

Feb-21 2.787 (0.120)

Mar-21 2.722 (0.151)

Apr-21 2.446 (0.322)

May-21 2.439 (0.051)

Jun-21 2.461 0.004

Jul-21 2.524 0.029

Aug-21 2.520 (0.020)

Sep-21 2.524 (0.030)

Oct-21 2.527 (0.015)

Nov-21 2.588 0.026

Dec-21 2.708 0.098

Jan-22 2.819 0.080

Feb-22 2.766 (0.074)

Mar-22 2.632 (0.166)

Apr-22 2.258 (0.395)

May-22 2.227 (0.056)

Jun-22 2.227 (0.019)

Jul-22 2.227 (0.053)

1YR STRIP 2.362 (0.002)

2020 2.333 (0.003)

NATURAL GAS

Futures Close Change

NG 1.786 1.786

Volume 136,266 136,266
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https://www.cnbc.com/2020/07/05/warren-buffetts-berkshire-buys-dominion-energy-natural-gas-assets-in-10-billion-deal.htmlhttps:/www.cnbc.com/2020/07/05/warren-buffetts-berkshire-buys-dominion-energy-natural-gas-assets-in-10-billion-deal.html
https://www.forbes.com/sites/rrapier/2019/07/05/u-s-increases-its-dominance-in-natural-gas-production/#1c148ed2557f
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U S  D R O U G H T  M O N I T O R  

T W O - D A Y  T R O P I C A L  W E A T H E R  O U T L O O K  

3,077 BCF 

 +65 BCF (LAST WEEK) 

+712 BCF (LAST YEAR) 

+466 BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 6/18 — 6/24 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — + 90.6 

Total Supply — +94.6 

Last Week (BCF/d) 

Dry Production  — +88.3 

Total Supply — +92.1 

 

[NEXT REPORT ON July 9th] 

U.S. Natural Gas Demand 

Gas Week 6/18 — 6/24 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +33.9 

Total Demand — +79.7 

Last Week (BCF/d) 

Power  — +29.7 

Total Demand — +74.3 

 

[NEXT REPORT ON July 9th] 

EIA Weekly NG Storage 

Actual and Surveys for  

June 19th, 2020 

Released July 2nd, 2020 

Range — +69 to +93 

PointLogic— +73 

CITI — +84 

Refinitiv — +73 
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HIGH Temperature  LOW Temperature 
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Temperature  Precipitation  

W E A T H E R  —  8  T O  1 4  D A Y  O U T L O O K  —  N O A A  

Temperature  Precipitation  
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