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U.S. natural gas futures jumped about 5% on Wednesday from a 10-
month low in the prior session on forecasts for higher-than-expected 
demand for liquefied natural gas (LNG) exports over the next two 
weeks. Traders said the biggest uncertainty for the market remains 
when Freeport LNG will restart its LNG export plant in Texas. After 
several delays from October to November and then to December, 
Freeport expects the facility to return in the second half of January, 
pending regulatory approvals. That is in line with what many analysts 
have long been saying - that Freeport would likely return during the 
first quarter of 2023 because the company still has a lot of work to 
do to satisfy federal regulators before restarting the plant. Whenever 
Freeport returns, U.S. demand for gas will jump. The plant can turn 
about 2.1 bc… For more info go to https://yhoo.it/3IsUV02
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US exports of Liquefied Natural Gas (LNG) in 2022, at 81.2 million 
tons, matched those of Qatar, the #1 LNG exporter in the world, 
according to ship-tracking data compiled by Bloomberg. The US 
would have been #1 if an explosion in June hadn’t shut down the 
Freeport natural gas liquefaction plant in Texas, which cut LNG export 
capacity by 17%. Qatar’s LNG exports have been relatively stable for 
the past 10 years, according to Bloomberg’s ship-tracking data. But 
the country is now engaged in major expansion projects amid a surge 
in global demand for LNG. US LNG exports began to surge in 2016 
from near-nothing when the first major LNG export terminal – 
originally an LNG import terminal – came on line. Since then, vast 
sums have been invested to build and expand LNG export facilities 
mostly in… For more info go to https://bit.ly/3WK2SSO
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Western U.S. natural gas reaches highest spot prices since 2000
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NYMEX NG Futures

US LNG Exports in 2022 Match Qatar, #1 in the World. US Natural Gas Price Plunges 11% Today, 40% in 2 Weeks

Spot prices for natural gas in three major hubs in the western U.S. 
surged abruptly in December as the market responded to strong 
demand and constrictions in supply, according to data from the U.S. 
Energy Information Administration (EIA.) On Dec. 21, 2022, natural 
gas spot prices at three major trading hubs in the western U.S. rose 
above $50.00/MMBtu. Those spot prices were the highest of any 
other market and an average of $48.12/MMBtu above Henry Hub. 
The three hubs that exceeded $50.00/MMBtu are Pacific Gas & 
Electric (PG&E) Citygate ($57.07/MMBtu), Sumas on the Canada-
Washington border ($50.33/MMBtu) and Malin, Oregon 
($55.38/MMBtu) — a fourth hub, SoCal Citygate, came in at 
$49.67/MMBtu in mid-December 2022. The figures for PG&E and 
Malin are the highest spot prices since December 2000, though 
SoCal Citygate a… For more info go to https://bit.ly/3ZqHTGD
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Range

S&P Global -182

FX Street -228

Investing.com -201

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Power -

Total Demand -

Last Week (BCF/d)

Power -

Total Demand -
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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100.2

[Next Report: January 12]

2891 BCF

-182 to -213

-308 BCF (5-YEAR AVG)

-208 BCF (LAST YEAR)

-221 BCF (LAST WEEK)

Released January 05, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending December 30, 2022   |   Released: January 05, 2023   |   Next Release: January 12, 2023

[Next Report: January 12]

December 30, 2022

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 12/23/2022

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

US DROUGHT MONITORING PIC OR SNOWFALL PIC
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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