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Arctic Cold Snap Could Push U.S. Natural Gas Prices Higher

Month

Feb-22

NYMEX NG Futures

EU’s Imports Of U.S. LNG Five Times Higher Than Russian Supply

Forecasts of frigid temperatures later this month sent U.S. natural gas 
prices surging in the middle of last week to above $4.85 per million 
British thermal units (MMBtu)—the highest level since November. If the 
cold snap expected over the next two weeks holds and forecasts for 
additional Arctic blasts this winter materialize, natural gas at the Henry 
Hub could surge to above $6/MMBtu again, in a pattern similar to the 
one from the winter of 2014, when the polar vortex drove demand high 
and pushed up prices, analysts say.   U.S. natural gas prices were on a 
rollercoaster ride last week, surging by 14 percent on Wednesday to a 
six-week high, due to cold weather, before retreating by 12 percent on 
the following day “on the prospect for weather turning milder and after 
the weekly stock draw was in line with expectati… For more info go to 
https://bit.ly/3GHo043
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2021

The oil sector has been hogging the investment limelight after a 
spectacular recovery that has set the sector as one of the top 
performers in 2021. However, it's natural gas bulls who have been 
having a real ball with natural gas trading at their highest levels since 
2014, outpacing oil and many other commodities. The natural gas 
sector is off to another good start, with natural gas prices (Henry Hub) 
up 20% to $4.19/MMBtu since the beginning of the year, thanks to 
robust demand. Natural gas prices have popped nearly 10% over the 
past few days after updated weather forecasts called for freezing temps 
in the northeast for the duration of January. The forecast comes on the 
back of winter storms hitting the east coast over the weekend, driving 
Algonquin city-gate nat gas prices as high as $24/MMBtu. Many New 
England … For more info go to https://bit.ly/33ofkkX
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So far this month, the European Union has received U.S. natural gas 
volumes five times higher than Russia’s pipeline deliveries, according to 
Polish outlet rp.pl, the first time in history in which American LNG has 
surpassed Russian gas deliveries. Last month, at least 30 tankers with 
liquefied natural gas from the United States were headed to Europe, 
where the gas and energy crisis pushed regional LNG prices way above 
the Asian LNG benchmark and 14 times higher than the U.S. Henry Hub 
price. At the same time, Russian gas deliveries have been lower than 
usual in recent weeks. Low Russian supply and cold weather have been 
the two main drivers of rising gas prices in Europe in recent weeks when 
Russia’s deliveries via Poland and Ukraine have been lower than 
historical norms. Low natural gas … For more info go to 
https://bit.ly/3FEZuiA
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U.S. Natural Gas Supply
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[Next Report: January 20]
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72 BCF (5-YEAR AVG)
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Released January 13, 2022

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending January 07, 2022   |   Released: January 13, 2022   |   Next Release: January 20, 2022

[Next Report: January 20]

January 7, 2022

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 01/07/2022
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TWO-DAY TROPICAL WEATHER OUTLOOK PIC
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EIA Weekly Storage Actual 
and Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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