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IN THE NEWS
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4.478 & 4.239

U.S. natgas jumps almost 10% to near 2-week high on colder forecasts

Month

Mar-22

NYMEX NG Futures

Brimming European LNG Terminals Have Limited Space for More Gas

U.S. natural gas futures jumped almost 10% to a near two-week high on 
Wednesday on forecasts for much colder weather and higher heating 
demand through early March than previously expected. Traders noted 
that prices rose despite the slow return of U.S. production from cold 
weather-related reductions over the past month, and a 6% drop in 
European TRNLTTFMc1 gas futures due to what looks like an easing of 
Russia-Ukraine tensions. Over the past month or so, the United States 
has worked with other nations to ensure that gas supplies — mostly from 
liquefied natural gas (LNG) — would keep flowing to Europe in case 
Russia cuts off exports to the rest of the continent. The United States 
and Europe have said they would sanction Russia if it invaded Ukraine, 
likely prompting Russia to cut some gas exports to Europe. Russia p… 
For more info go to https://bit.ly/3GZgqRA

Contact Us

2021

The US Energy Information Administration is expected to report a 197 
Bcf withdrawal for the week-ended Feb. 11, according to a survey of 
analysts by S&P Global Platts. However, responses to the survey ranged 
from a 185 to 214 Bcf withdrawal. The EIA plans to release its weekly 
storage report on Feb. 17 at 10:30 am ET. A 197 Bcf withdrawal would 
be more than the five-year average draw of 154 Bcf but less than the 
227 Bcf pull reported during the corresponding week in 2021. It would 
reduce stocks to 1.904 Tcf. The deficit to last year would contract to 
411 Bcf. The deficit to the five-year average would grow to 258 Bcf. The 
report for the week ended Feb. 11 might end the month-long streak of 
withdrawals exceeding 200 Bcf, though there is some risk to the high 
side of the 197 Bcf survey average. Overall, supply and d… For more info 
go to https://bit.ly/3GVhExl
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US gas storage fields look to drain approximately 200 Bcf as deficit widens
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Europe's liquefied natural gas (LNG) terminals have limited available 
capacity to absorb extra supply from the United States or other major 
producers in the event of Russian gas disruption if it invades Ukraine. 
Mounting concerns that Russia, which provides around a third of 
Europe's gas, is preparing to invade Ukraine which could disrupt gas 
flows to Europe. Russia has repeatedly denied it is preparing to invade 
Ukraine. The U.S. administration has recently approached major energy 
producers such as Qatar and Japan and to see if they can send extra 
LNG to Europe. At least half of U.S. LNG shipped this month has gone to 
Europe, Refinitiv data shows, with Europe poised to remain the top 
destination for U.S. shipments for the third month in a row. LNG imports 
to the continent remain robust. A… For more info go to 
https://bit.ly/3I1PS3u
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S&P Platts

NGI

Investing.com -190

U.S. Natural Gas Supply

Gas Week 02/03 - 02/09

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Supply
Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

[For week ending February  ]

-251 BCF (5-YEAR AVG)

-404 BCF (LAST YEAR)

-155

-190 BCF (LAST WEEK)

Released February 17, 2022

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending February 11, 2022   |   Released: February 17, 2022   |   Next Release: February 24, 2022

[Next Report: February 17]

February 11, 2022

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 02/04/2022
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[Next Report: February 17]

-1911 BCF
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EIA Weekly Storage Actual 
and Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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