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Note: Confidence interval derived from options market information for the five trading days ending Dec
6, 2018. Intervals not calculated for months with sparse trading in near-the-money options contracts.
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Crude Oil Summary U.S. Petroleum and Other Liquids
e U.S. crude oil production averaged 2016 2017 2018 2019
11.5 million barrels per day (MMbpd)
in November, up 150,000 b/d from Crude Oil prices (dlollars per barrel)
October levels. U.S. crude oil WTI Spot Average 4333 5079 6518  54.19
production will average 10.9 MMbpd
in 2018 and 12.1 MMbpd in 2019. Brent Spot Average 4374 5415 7140 67.00
. . 3870 4893 6147 5059
e Brent crude oil spot prices averaged $65 Imported Average oo
per barrel in November, down $16/bbl Refiner Average 1069 5068 6423 5322
from October, the largest monthly average Acquisition Cost
price decline since December 2014. The
EIA expects Brent spot prices will average Retail prices including
$61/bbl in 2019. taxes (dollars per galion)
e West Texas Intermediate (WTI) crude Regular Gasoline 215 242 273 2350
oil prices will average about $7/bbl Siesel Fuel 231 265 317 295

lower than Brent prices next year,
averaging $54/bbl. Heating Oil 2.10 2.51 3.02 2.87
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e U.S. regular gasoline retail prices averaged $2.65 per gallon in November, a 21 cents/gal decrease from the average
in October, breaking the 6-month streak of prices averaging between $2.85 and $2.90. EIA forecasts that regular
gasoline retail prices will average $2.47/gal in 2019.
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e U.S. diesel retail prices averaged $3.30 per gallon in November, a decrease of 7 cents/gal from the average in
October. The EIA forecasts that diesel retail prices will average $2.92 in 2019.
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ABOUT MANSFIELD ENERGY

Serving North America's leading companies, organizations and governments, Mansfield Energy provides innovative solutions to the
most demanding energy procurement, supply and logistics challenges. Offering a broad range of solutions including fuels, natural gas,
data management tools and price risk management services, Mansfield Energy delivers over 3 billion gallons of fuel and
complementary products annually to 5,000 customers across the U.S. and Canada. Mansfield Energy is headquartered in Georgia and

operates in every U.S. state and Canadian province.

800.695.6626 | www.mansfield.energy
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