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U.S. poised to become net exporter of crude oil in 2023

Month

Jan-23

NYMEX NG Futures

Natural Gas Price Fundamental Daily Forecast

The United States has become a global crude oil exporting power 
over the last few years, but exports have not exceeded its imports 
since World War II. That could change next year. Sales of U.S. crude 
to other nations are now a record 3.4 million barrels per day (bpd), 
with exports of about 3 million bpd of refined products like gasoline 
and diesel fuel. The United States is also the leading liquefied natural 
gas (LNG) exporter, where growth is expected to soar in coming 
years. But the United States consumes 20 million barrels of crude a 
day, the most in the world, and its output has never exceeded 13 
million bpd. Until recently, the idea that it would be anything but a big 
crude importer was folly. Last month, U.S. government data showed 
net U.S. crude oil imports fell to 1.1 million barrels per day (bpd), the 
low… For more info go to https://reut.rs/3PEBcfx
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 Even though the United States is down one export facility, federal 
data show that total LNG deliveries have improved from week-ago 
levels. Natural gas deliveries from inland shale basins to U.S. LNG 
export terminals increased by 4% from week-ago levels to 12.4 billion 
cubic feet per day (Bcf/d) on average. Most of the added volume 
went to terminals in Louisiana, such as Sempra Energy's facility in 
Cameron County, La. The Sabine Pass terminal in Texas, however, 
was the busiest one last week, with nine vessels laden with LNG 
departing for foreign shores. Cameron sent out five, while four left 
from Corpus Christi, three departed Calcasieu Pass in Louisiana and 
two sailed from the Cove Point facility off Maryland. Combined, those 
23 vessels were carrying 86 billion cubic feet of gas in liquid form. 
Last week, volumes… For more info go to https://bit.ly/3jhsZ4T
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Even with one facility closed, U.S. LNG exports improve
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Natural gas futures are trading higher late in the session on Thursday 
after reversing earlier weakness. The catalysts behind the market’s 
strength are a bigger than expected storage draw in today’s 
government report, an increase in gas flows to liquefied natural gas 
(LNG) export plants and a drop in output as extreme cold from North 
Dakota to Texas caused oil and gas wells to freeze. At 19:40 GMT, 
March natural gas futures are trading $5.792, up $0.172 or +3.06%. 
The United States Natural Gas Fund ETF (UNG) is at $20.90, up 
$1.43 or +7.34%. The U.S. Energy Information Administration (EIA) 
reported a draw of 50 billion cubic feet (Bcf) of gas from storage 
during the week-ended December 9, exceeding the 45 Bcf decline 
analysts forecast in a Reuters poll and compared with a decrease of 
83 Bc… For more info go to https://bit.ly/3WyRoku

(0.246)

$5.851

(0.303)

(0.303)

(0.002)

(0.001)

0.002

0.022

0.037

(0.068)

(0.013)

(0.009)

(0.004)

0.000

(0.210)

1 YR STRIP

Jul-23

Aug-23

Sep-23

Oct-23

Nov-23

Sep-24

(0.222)

Change

(0.749)

(0.593)

(0.349)

(0.257)

(0.212)

(0.211)

(0.210)

(0.197)

(0.175)

(0.162)

(0.125)

Aug-24

Dec-23

Jan-24

Feb-24

Mar-24

Apr-24

Oct-24

Nov-24

BEARISH

4.5
5

5.5
6

6.5
7

© 2022 Mansfield Energy Corp.  All rights reserved.



Range

S&P Global -53

Investing.com -45

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Power -

Total Demand -

Last Week (BCF/d)

Power -

Total Demand -

-18 to -53

-18 BCF (5-YEAR AVG)

-15 BCF (LAST YEAR)

-50 BCF (LAST WEEK)

Released December 15, 2022

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending December 09, 2022   |   Released: December 15, 2022   |   Next Release: December 22, 2022

[Next Report: December 22]

December 9, 2022

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 11/17/2022

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

US DROUGHT MONITORING PIC OR SNOWFALL PIC
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[Next Report: December 22]

3412 BCF

Tuesday, December 20, 2022

EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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