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IN THE NEWS

Analysis: China's rush for LNG deals amid high spot prices signals strong gz

China's rush for long-term LNG contracts with the US has been triggered
by record high spot LNG prices but the deals also reflect pent up demand
for uncontracted volumes, attractive pricing offered by suppliers, the
benefits of US LNG like destination flexibility and optimism about future
demand growth.

Receive daily email alerts, subscriber notes & personalize your
experience. The deals come amid signs of cooperation between Beijing
and Washington on issues such as trade, climate and energy, and with
China effectively becoming the world's single-largest LNG importer
surpassing Japan, even though a wider easing of geopolitical tensions is
unlikely. So far this year, at least eight Chinese companies, including
state-owned national oil companies, have signed nearly a dozen long-
term contracts with overseas suppliers... For more info go to
https://bit.ly/3lsUtm6

U.S. natgas futures edge up ahead of weekly storage report

U.S. natural gas futures edged up on Thursday with a small decline in
output after dropping to a three-month low in the prior session as the
market awaited direction from a federal report expected to show a bigger
than usual storage withdrawal during last week's colder than normal
weather. That price increase came despite forecasts for milder weather
and less heating demand over the next two weeks than previously
expected, an easing of gas prices overseas and a small decline in
liquefied natural gas exports. Analysts forecast that U.S. utilities pulled
57 billion cubic feet (bcf) of gas from storage during the week ended
Nov. 26. That compares with a decline of 4 bcf in the same week last
year and a five-year (2016-2020) average decline of 31 bcf. If correct,
last week's injection would r... For more info go to
https://reut.rs/3pkjMrM

Imports to exports: US set to lead world in LNG sales

Sometime next year, when Venture Global’s Calcasieu Pass terminal in
Louisiana ramps up toward full production and Cheniere Energy starts
commercial operations through the latest addition to its nearby Sabine
Pass terminal, the United States will become the world leader in liquefied
natural gas production capacity. More than Qatar, which held the title for
more than a dozen years. More than Australia, which dethroned Qatar a
couple of years ago after a $200 billion investment bonanza that lasted
about a decade. And almost 20 years sooner than ExxonMobil had
predicted in 2016, when it said that North America would become the
world’s top LNG exporter, but not until 2040. The LNG coronation is a
long way from 15 years ago — before the start of the shale gas boom
saved the U.S. from a natural gas deficit — when analys... For more info
go to https://bit.ly/3peMfPG
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
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Nao,
TPM EST

R A 3
High Temperature(F) Ending Fri Dec 03 2021 Low Temperature(F) Ending Sat Dec 04 2021 7AM EST

. (Sat D 04 2021 00Z) b e SR
&' National Digital Forecasi.c Database @‘&\ I!ati_onal Digital For(eszt:a;:‘.c ;48?:);; ﬁ
WEATHER - 6 - 10 DAY OUTLOOK - NOAA
Temperature Precipitation
e — w - '

Valid: Dscimlﬂ'?-",m‘l‘

VIIH December T - 11 21'.'21
Issued: December 1

N . s

WEATHER - 8- 14 DAY GE‘J"I‘L'E)’BR"’"'N’OAA
Temperature Precipitation

e Valid: December 9 - 15. 2021 - Valid: December 2 - 15, 2021
Issued: December 1, 2021 - 3 2021

Precipitation Probability

© 2021 Mansfield Energy Corp. All rights reserved.




