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RESISTANCE 

2.786 & 2.863 

SUPPORT 

2.562 & 2.415 

Houston Ship Channel spot gas rebounds as Hurricane Laura leaves 

Houston unscathed– Spot natural gas prices in the Houston metropol-

itan area saw a double-digit rebound the morning of Aug. 27, as Hurri-
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BULLISH 
• Houston Ship Channel spot gas rebounds as Hurricane Laura 

leaves Houston unscathed 

• US LNG Exports U.S. Natural Gas Power Generation Hits Record 

cane Laura bypassed the area without leaving major power outages or 

infrastructure damage. Houston Ship Channel gained 17.50 cents to 

settle at $2.48/MMBtu on Aug. 27 for Aug. 28 flows. Similarly, Katy 

Hub settled 13 cents higher at $2.485/MMBtu. The upward spot gas 

pricing movement in the Houston area came after Hurricane Laura 

made landfall around 1 am CT on Aug. 27 as a Category 4 hurricane 

near Cameron, Louisiana. In the preceding days, models of the hurri-

cane's path included the possibility of it veering west to impact Hou-

ston, although this possibility became increasingly unlikely the closer 

it got to landfall. Without substantial hurricane-related damage to 

power infrastructure, S&P Global Platts Analytics data showed gas 

demand for power generation in Texas increasing around 400 MMcf 

on Aug. 28.  For more on this story visit spglobal.com or click https://

bit.ly/3jfy0We. 

 

US LNG Exports US LNG Exports U.S. Natural Gas Power Generation 

Hits Record—  Increased electricity demand amid higher summer tem-

peratures and lower natural gas prices sent natural gas-fired power 

generation in the Lower 48 states to a record 36 gigawatts (GW) on 

July 27, the Energy Information Administration (EIA) said on Wednes-

day. The so-called natural gas power burn—the natural gas consumed 

by power plants—hit a daily record of 47.2 billion cubic feet (Bcf) on 

the same day, the EIA has calculated, based on S&P Global Platts 

estimates. Before July 27 this year, the previous daily record for natu-

ral gas power burn in the United States was set on August 6, 2019, 

when power plants consumed a total of 45.4 Bcf of natural gas. For 

more on this story visit  spglobal.com or https://bit.ly/2EEcIm6. 
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Month Close Change

Sep-20 2.448 0.000

Oct-20 2.573 0.125

Nov-20 2.866 0.293

Dec-20 3.136 0.270

Jan-21 3.243 0.085

Feb-21 3.197 (0.069)

Mar-21 3.065 (0.151)

Apr-21 2.788 (0.291)

May-21 2.745 (0.043)

Jun-21 2.759 0.014

Jul-21 2.793 0.024

Aug-21 2.802 0.000

Sep-21 2.791 (0.019)

Oct-21 2.817 0.020

Nov-21 2.865 0.048

Dec-21 2.992 0.127

Jan-22 3.088 0.096

Feb-22 3.040 (0.048)

Mar-22 2.882 (0.160)

Apr-22 2.476 (0.410)

May-22 2.430 (0.050)

Jun-22 2.461 0.028

Jul-22 2.498 0.034

Aug-22 2.508 0.009

1YR STRIP 2.862 0.018

2020 2.874 0.023

NATURAL GAS

Futures Close Change

NG 2.545 0.137

Volume 37,633 (6,233)

Open Int. 2,800 (85,181)
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https://www.spglobal.com/platts/en/market-insights/latest-news/natural-gas/082720-houston-ship-channel-spot-gas-rebounds-as-hurricane-laura-leaves-houston-unscathed
https://www.spglobal.com/platts/en/market-insights/latest-news/natural-gas/082720-houston-ship-channel-spot-gas-rebounds-as-hurricane-laura-leaves-houston-unscathed
https://oilprice.com/Energy/Energy-General/US-Natural-Gas-Power-Generation-Hits-Record.html
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U S  D R O U G H T  M O N I T O R  

T W O - D A Y  T R O P I C A L  W E A T H E R  O U T L O O K  

3,420 BCF 

 +45 BCF (LAST WEEK) 

+580 BCF (LAST YEAR) 

+438 BCF (5-YR AVG) 

Total Working Gas In  

Storage 

U.S. Natural Gas Supply 

Gas Week 8/20— 8/26 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  — + 93 

Total Supply — +97.6 

Last Week (BCF/d) 

Dry Production  — +89.5 

Total Supply — +94.5 

 

[NEXT REPORT ON September 3rd] 

U.S. Natural Gas Demand 

Gas Week 8/20— 8/26 

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power — +39.7 

Total Demand — +87.3 

Last Week (BCF/d) 

Power  — +41.1 

Total Demand — +87.5 

 

[NEXT REPORT ON September 3rd] 

EIA Weekly NG Storage 

Actual and Surveys for  

August 21st, 2020 

Released August 27th 2020 

Range — +39 to +58 

IHS Markit— +43 

CITI — +58 

Refinitiv — +42 
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HIGH Temperature  LOW Temperature 
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Temperature  Precipitation  
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Temperature  Precipitation  
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