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IN THE NEWS
U.S. natgas up 3% to 10-week high on big storage...

Last Week's Prompt
NYMEX

$7.00 U.S. natural gas futures rose about 3% to a 10-week high on Thursday
$6.00 \F_/ on a bigger than expected storage draw, a preliminary decline in output
$5.00 and forecasts for more power generation and liquefied natural gas
(LNG) export demand for gas over the next two weeks. The U.S. Energy

$4.00 Information Administration (EIA) said utilities pulled 33 billion cubic feet
$3.00 (bcf) of gas from storage during the week ended April 1. Analysts said
$2.00 storage withdrawal was due to cold weather last week and was likely
$1.00 the last decrease of the winter heating season. That was higher than

$- the 26-bcf withdrawal analysts forecast in a Reuters poll and compares

?’Q‘ with an increase of 19 bcf in the same week last year and a five-year
(2017-2021) average increase of 8 bcf. Last week's decline cut
stockpiles to 1.382 trillion cubic feet (tcf), or 17.1% belo... For more
info go to https://bit.ly/3rjyUHN
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NYMEX NG Futures

Month Close Change

May-22 6.643 0.365 NYMEX Henry Hub May remains near 13-year highs on...

Jun-22 6.723 0.367 After settling at its highest price in over a decade on April 7, the NYMEX
Jul-22 6.787 0.367 Henry Hub prompt-month contract largely kept its gains in April 8
Aug-22 6.791 0.368 trading, as a widening storage deficit and the strength of natural gas
Sep-22 6.771 0.369 exports raised supply concerns. NYMEX Henry Hub May settled at
Oct-22 6.785 0367 $6.278/MMBtu April 8, just 8.1 cents lower than its prior-day

Nov-22 6.855 0.368 settlement of $6.359/MMBtu on April 7, preliminary settlement data
Dec-22 7.018 0.367 from CME Group shows. The April 7 daily settlement was the highest
Jan-23 a7 0.366 the prompt-month contract has reached since Dec. 2, 2008, according
Feb-23 6.925 0.359 to data from S&P Global Commodity Insights.Even with the April 8 dip,
Mar-23 6.196 0.300 the May contract has gained more than 70 cents since becoming the
;:;2; i'zﬁ Z';gg front month contract. Late spring price rallies ... For more info go to
Jun-23 4.542 0.090 hitps://bit.ly/304pidy

Jul-23 458 0.091

Aug-23 4588 0.091

Sep-23 4571 0.092 US shale gas, LNG flrms meet European countrles over...

Oct-23 4.601 0.091 At least a dozen U.S. shale gas executives on Wednesday held

Nov-23 4.698 0.089 discussions with European energy officials on increasing U.S. fuel
Dec-23 4.903 0.090 supplies to Europe as part of efforts to replace Russian imports. At the
Jan-24 5.045 0.097 meetings in Houston, foreign affairs, economic ministers and

Feb-24 4.89 0.107 commercial buyers discussed how to lower their imports of Russian oil,
Mar-24 4.538 0.088 coal and liquefied natural gas following Moscow's invasion of Ukraine,
Apr-24 3.861 0.061 trade group officials said. The European Union plans to cut its reliance

on Russian gas by two-thirds this year. Delegations from Latvia and
1 YR STRIP 6.6068 0.340 o ) j
2021 6.7966 0.367 Estonia, diplomats from Bulgaria, Estonia, France, Germany, Hungary,

Latvia, and the United Kingdom toured the Golden Pass LNG export
project in Sabine Pass, Texas, and later met in Houston with.... For
more info go to https://reut.rs/3JzSuWj
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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UNDERGROUND WORKING NAT GAS STORAGE AS OF 03/11/2022
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Total Working Gas In
Storage

1382 BCF

-33 BCF (LAST WEEK)
-279 BCF (LAST YEAR)
-399 BCF (5-YEAR AVG)

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL
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U.S. Natural Gas Supply

Gas Week 03/31-04/06
Average Daily Values (BCF/D):
Last Year (BCF/d)
Dry Production - 93.2
Total Supply - 97.8
Last Week (BCF/d)
Dry Production - 94.1
Total Supply - 99.6

[Next Report: April 14]

U.S. Natural Gas Demand
Gas Week 03/31-04/06
Average Daily Values (BCF/D):
Last Year (BCF/d)
Dry Production - 23.69
Total Supply - 94.2
Last Week (BCF/d)
Dry Production - 26.2
Total Supply - 105.1
[Next Report: April 14]

[For week ending April 8]
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NATURAL GAS BASIS FUTURES

NYMEX
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
HIGH Temperature

LOW Temperature
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WEATHER - 6 - 10 DAY OUTLOOK - NOAA
Temperature Precipitation
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WEATHER - 8- 14 DAY OUTLOOK - NOAA ’
Temperature Precipitation
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