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1 2  M O N T H  C A N D L E S T I C K  ( W E E K L Y ) 

Why U.S. Natural Gas Demand Is Closer to Tipping the Market  ð 
The Wall Street Journal reports: Over the past 10 years, the 
amount of coal used to generate electricity has fallen by a third 
while the quantity of natural gas has risen by two - thirds, accord-
ing to the Energy Information Administration. Natural gas in un-
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Trading Summary 
NYMEX NG Futures 

¶ Why U.S. Natural Gas Demand Is Closer to Tipping  

the Market 

¶ New Technology Burns Natural Gas with No CO2 Emissions 

NEUTRAL 

derground storage last fall hit the highest -ever level before the 
winter heating season. Like many economic trends, though, ex-
trapolating an abundance of natural gas forever, along with very 
cheap prices in recent years, has changed economic behavior. Not 
only power generators but several industrial facilities were or are 
being built to use natural gas and related liquids. On top of that, 
growing pipeline gas exports to Mexico and the construction of 
more LNG export facilities will siphon off an increasing amount of 
the surplus gas. Furthermore, Canadian exports to the U.S. have 
been falling as that countryôs domestic demand rises. For more on 
this story visit wsj.com or http://on.wsj.com/2sfzaXf  
 
New Technology Burns Natural Gas with No CO2 Emissions  ð 
Science Blog reports: How can we burn natural gas without re-
leasing CO2 into the air? This feat is achieved using a special 
combustion method that TU Wien has been researching for years: 
chemical looping combustion (CLC). In this process, CO2 can be 
isolated during combustion without having to use any additional 
energy, which means it can then go on to be stored. This prevents 
it from being released into the atmosphere. The method had al-
ready been applied successfully in a test facility with 100 kW fuel 
power. An international research project has now managed to 
increase the scale of the technology significantly, thus creating all 
the necessary conditions to enable a fully functional demonstra-
tion facility to be built in the 10 MW range. For more on this story 
visit scienceblog.com or click http://bit.ly/2qWhXo1  
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NATURAL GAS

Futures Close Change

NG 3.275         0.035

Volume 322,171     (321,276)

Open Int. 1,514,880 (6,767)

CRUDE AND GASOLINE

Futures Close Change

Crude 48.90         0.90

RBOB 1.6093       0.0333

Crude/NG 14.93         0.12

METALS

Futures Close Change

Gold 1,268.10 0.70

EQUITIES

Exchange Close Change

DOW 21,080.28 (2.67)

S&P 500 2,294.62 (120.45)

CURRENCY

Currency Close Change

EUR/USD 1.1190 0.0000

USD/CND 1.3473 0.0014

Month Close Change

Jul-17 3.275 0.035

Aug-17 3.317 0.028

Sep-17 3.299 0.025

Oct-17 3.322 0.020

Nov-17 3.379 0.017

Dec-17 3.502 0.014

Jan-18 3.576 0.014

Feb-18 3.547 0.013

Mar-18 3.463 0.011

Apr-18 2.939 0.014

May-18 2.880 0.010

Jun-18 2.907 0.010

Jul-18 2.934 0.010

Aug-18 2.942 0.010

Sep-18 2.919 0.010

Oct-18 2.934 0.010

Nov-18 2.982 0.010

Dec-18 3.118 0.010

Jan-19 3.212 0.010

Feb-19 3.192 0.006

Mar-19 3.118 0.002

Apr-19 2.712 (0.010)

May-19 2.672 (0.009)

Jun-19 2.698 (0.009)

1YR Strip 3.284 0.018

2017 3.349 0.023

5YR Strip 2.963 (0.002)

http://on.wsj.com/2sfzaXf
http://bit.ly/2qWhXo1


T
ra

d
e

 D
a

te
:
M

a
y
-2

6
-2

0
1

7

F
lo

w
 D

a
te

(s
):

M
a

y
-2

7
-2

0
1

7
 T

h
ro

u
g
h
 M

a
y
-3

0
-2

0
1

7

2
.6

6
(0

.0
5

)
2
.5

5
(0

.1
8

)

2
.7

3
2
.8

3
3
.0

8
(0

.0
7

)
(0

.1
0

)
(0

.0
4

)

2
.8

2
(0

.0
6

)
2
.5

5
(0

.2
0

)

2
.2

7
2
.8

2
2
.9

6
2
.9

6
(0

.2
6

)

(0
.0

4
)

(0
.0

5
)

(0
.0

3
)

2
.3

6
2
.7

7
(0

.3
6

)

(0
.0

7
)

2
.6

0
2
.7

4
0

.0
0

(0
.0

5
)

3
.3

7
(0

.0
5

)
2
.7

0
2
.4

1
3
.1

8
(0

.1
3

)
2
.9

5
(0

.1
7

)

(0
.0

8
)

(0
.0

0
)

2
.8

2
(0

.1
1

)

2
.8

1
3
.0

0
(0

.1
1

)
0

.0
2

3
.0

1
(0

.0
1

)

2
.6

9
3
.3

5
(0

.1
3

)
0

.0
5

3
.1

3
2
.8

8
0

.0
5

0
.0

4
3
.0

1
3
.1

0
(0

.0
2

)

0
.0

4

N
Y

M
E

X

3
.2

3
6

0
.0

5
2

ID
P

R
IC

E
C

H
A

N
G

E
ID

P
R

IC
E

C
H

A
N

G
E

ID
P

R
IC

E
C

H
A

N
G

E

1
2

.6
6

(0
.0

5
)

6
1

1
1

2
.8

2
(0

.0
4

)
3

1
2

1
2

.9
6

(0
.0

3
)

7
6

2
2

.8
2

(0
.0

6
)

6
3

1
2

2
.7

4
(0

.0
5

)
3

2
2

2
2

.2
7

(0
.2

6
)

7
7

3
3

.3
7

(0
.0

5
)

6
4

1
3

2
.6

9
(0

.1
3

)
2

1
2

3
3

.1
0

0
.0

4
1
1

4
3

.1
8

(0
.0

8
)

9
2

1
4

2
.8

8
0

.0
4

2
5

2
4

3
.0

1
(0

.0
2

)
1
6

5
2

.8
2

(0
.1

1
)

9
1

1
5

3
.3

5
0

.0
5

2
4

2
5

3
.0

1
(0

.0
1

)
1
3

6
2

.8
1

(0
.1

1
)

2
2

1
6

3
.0

0
0

.0
2

2
3

2
6

3
.1

3
0

.0
5

1
2

7
2

.7
0

(0
.1

3
)

4
1

1
7

2
.9

5
(0

.0
0

)
1

5
2

7
2

.4
1

(0
.1

7
)

8
1

8
2

.7
7

(0
.0

7
)

5
1

1
8

2
.9

6
(0

.0
5

)
7

2
2

8
2

.6
0

0
.0

0
8
2

9
2

.7
3

(0
.0

7
)

5
2

1
9

3
.0

8
(0

.0
4

)
7

3
2

9
2

.3
6

(0
.3

6
)

8
3

1
0

2
.8

3
(0

.1
0

)
3

3
2

0
2

.5
5

(0
.1

8
)

7
1

3
0

2
.5

5
(0

.2
0

)
7
4

D
A

IL
Y

 I
N

D
E

X
D

A
IL

Y
 I

N
D

E
X

D
A

IL
Y

 I
N

D
E

X

S
ta

n
fi
e

ld
N

G
P

L
-M

id
c
o

n
t 
P

o
o

l
R

E
X

 E
-A

N
R

M
a

lin
P

a
n
h

a
n
d

le
L
e

id
y
-T

ra
n
s
c
o

P
G

&
E

 -
 C

it
y
g
a

te
E

P
-P

e
rm

ia
n

H
e

n
ry

S
o

c
a

l-
C

it
y
g
a

te
T

G
P

-Z
0

T
ra

n
s
c
o

-8
5

S
o

C
a

l 
B

o
rd

e
r

H
o

u
s
to

n
 S

h
ip

 C
h

a
n
n
e

l
S

o
n
a

t-
Z

0
 S

o
u
th

W
a

h
a

N
G

P
L
-T

X
O

K
F

G
T

-Z
3

E
P

-S
J
 B

la
n
c
o

 P
o

o
l

T
E

T
C

O
-M

1
 3

0
D

o
m

in
io

n
-S

o
u
th

V
e

n
tu

ra
Ir

o
q

u
o

is
 (

in
to

)
Ir

o
q

u
o

is
-Z

2

O
p

a
l 
P

la
n
t 
T

a
ilg

a
te

C
h

ic
a

g
o

 C
it
y
g
a

te
s

T
ra

n
s
c
o

-Z
6

 (
n
o

n
-N

Y
)

N
W

P
-W

y
o

m
in

g
M

ic
h
c
o

n
T

ra
n
s
c
o

-Z
6

 (
N

Y
)

P
H

Y
S

I
C

A
L

 
S

P
O

T
 
N

A
T

U
R

A
L

 
G

A
S

 
P

R
I
C

E
 
M

A
P 

P
a

g
e
 2

 
©

 2
0

1
7

 M
a

n
s
fi
e

ld
 E

n
e
rg

y
 C

o
rp

. 
 A

ll 
ri
g
h

ts
 r

e
s
e
rv

e
d
. 
   

M
A

Y
 
3

0
,
 
2

0
1

7
 

N
A

T
U

R
A

L
 
G

A
S

 
N

E
W

S
 

D
IS

C
L

A
IM

E
R

: 
 T

h
e

 c
o
n

-

te
n

t 
h

e
re

in
 i
s
 p

ri
v
ile

g
e

d
 

a
n

d
 c

o
n

fi
d
e

n
ti
a

l.
  

C
o

n
-

te
n

t 
is

 p
re

s
e

n
te

d
 f
o

r 

in
fo

rm
a

ti
o

n
a

l 
p

u
rp

o
s
e
s
 

a
n

d
 i
s
 a

 r
e

fl
e

c
ti
o

n
 o

f 

th
e

 m
a

rk
e

t 
o

p
in

io
n

s
 o

f 

it
s
 a

u
th

o
rs

 s
u

b
je

c
t 
to

 

c
h

a
n

g
e
 w

it
h

o
u

t 
n

o
ti
c
e

. 
 

C
o

n
te

n
t 

is
 d

e
ri
v
e

d
 f
ro

m
 

s
o

u
rc

e
s
 b

e
lie

v
e

d
 t

o
 b

e
 

a
c
c
u

ra
te

 a
t 
th

e
 t
im

e
 o

f 

re
le

a
s
e

 b
u

t 
c
a
rr

ie
s
 n

o
 

g
u

a
ra

n
te

e
 o

f 
a

c
c
u

ra
c
y
 

o
r 

c
o

m
p

le
te

n
e

s
s
. 
  

M
a

n
s
fi
e
ld

 E
n

e
rg

y
 C

o
rp

 

a
n

d
 i
ts

 c
lie

n
ts

 m
a

y
 o

r 

m
a

y
 n

o
t 
ta

k
e

 p
o

s
it
io

n
s
 

s
im

ila
r 

o
r 

o
p

p
o

s
it
e
 

th
o

s
e

 d
is

c
u

s
s
e

d
 h

e
re

in
. 
 

T
h

e
 r

e
a

d
e

r 
s
h

o
u

ld
 r

e
a

l-

iz
e

 t
h

a
t 
th

e
 t
ra

d
in

g
 o

f 

c
o

m
m

o
d
it
ie

s
 i
n

v
o

lv
e

s
 

ri
s
k
, 
a

n
d
 t

h
e

 r
e

a
d
e

r 

a
s
s
u

m
e

s
 a

ll 
re

s
p

o
n
s
i-

b
ili

ty
 f
o

r 
th

e
 r

is
k
 o

f 

fi
n

a
n

c
ia

l 
lo

s
s
e

s
. 

 



-0
.6

-0
.5

-0
.4

-0
.3

-0
.2

-0
.10

6/1/2017

8/1/2017

10/1/2017

12/1/2017

2/1/2018

4/1/2018

6/1/2018

8/1/2018

10/1/2018

12/1/2018

2/1/2019

4/1/2019

6/1/2019

8/1/2019

10/1/2019

12/1/2019

W
a

h
a

 B
a

si
s 

(p
la

tt
s 

If
e
rc

)

5
/2

6
/2

0
1

7
5
/1

9
/2

0
1

7
4
/2

6
/2

0
1

7

N
A

T
U

R
A

L
 
G

A
S

 
B

A
S

I
S

 
F

U
T

U
R

E
S

,
 
H

E
N

R
Y

 
H

U
B

 
S

P
O

T
 
P

R
I
C

E
S

,
 
A

N
D

 
F

O
R

W
A

R
D

 
C

U
R

V
E

 

P
a

g
e
 3

 
©

 2
0

1
7

 M
a

n
s
fi
e

ld
 E

n
e
rg

y
 C

o
rp

. 
 A

ll 
ri
g
h

ts
 r

e
s
e
rv

e
d
. 
  

M
A

Y
 
3

0
,
 
2

0
1

7
 

C
M

E
 N

G
 O

p
ti
o

n
 P

ri
c
e

s 

A
T

M
 C

a
ll 

C
M

E
 N

G
 O

p
ti
o

n
 P

ri
c
e

s 

A
T

M
 P

u
t 

N
A

T
U

R
A

L
 
G

A
S

 
N

E
W

S
 

M
o

n
th

S
tr

ik
e

C
lo

s
e

Im
p

 V
o

l

J
u

l-
1

7
3

.2
0

0
0

.1
9

4
5

2
.5

A
u

g
-1

7
3

.2
5

0
0

.2
3

3
4

5
.0

S
e

p
-1

7
3

.2
5

0
0

.2
5

9
4

1
.2

O
c
t-

1
7

3
.2

5
0

0
.3

0
1

4
0
.3

N
o
v
-1

7
3

.3
0

0
0

.3
3

7
3

9
.4

D
e

c
-1

7
3

.4
5

0
0

.3
6

7
3

8
.4

J
a

n
-1

8
3

.5
0

0
0

.4
4

2
4

1
.2

F
e

b
-1

8
0

.0
0

0

M
a

r-
1

8
3

.4
0

0
0

.5
3

7
4

5
.9

A
p

r-
1

8
2

.9
0

0
0

.3
3

2
3

0
.9

M
a

y
-1

8
3

.0
0

0
0

.2
5

1
2

8
.1

J
u

n
-1

8
2

.9
5

0
0

.2
8

7
2

7
.1

J
u

l-
1

8
2

.9
0

0
0

.3
2

7
2

6
.7

A
u

g
-1

8
2

.9
0

0
0

.3
3

9
2

6
.2

S
e

p
-1

8
2

.9
0

0
0

.3
4

0
2

6
.2

O
c
t-

1
8

N
o
v
-1

8

M
o

n
th

S
tr

ik
e

C
lo

s
e

Im
p

 V
o

l

J
u

l-
1

7
3

.2
0

0
0

.1
2

0
3

5
.6

A
u

g
-1

7
3

.2
5

0
0

.1
8

3
3

5
.6

S
e

p
-1

7
3

.2
5

0
0

.1
9

0
2

8
.1

O
c
t-

1
7

3
.2

5
0

N
o
v
-1

7
3

.3
0

0

D
e

c
-1

7
3

.4
5

0

J
a

n
-1

8
3

.5
0

0
0

.3
5

6
3

3
.7

F
e

b
-1

8
0

.0
0

0

M
a

r-
1

8
3

.4
0

0

A
p

r-
1

8
2

.9
0

0
0

.2
8

2
2

7
.1

M
a

y
-1

8
3

.0
0

0
0

.3
5

6
2

5
.3

J
u

n
-1

8
2

.9
5

0

J
u

l-
1

8
2

.9
0

0

A
u

g
-1

8
2

.9
0

0

S
e

p
-1

8
2

.9
0

0

O
c
t-

1
8

N
o
v
-1

8

2
.2

5

2
.4

5

2
.6

5

2
.8

5

3
.0

5

3
.2

5

3
.4

5

1

3

5

7

9

11

13

15

17

19

21

23

25

27

29

31

H
e
n

ry
 H

u
b

 D
a

ily
 S

p
o

t 
P

ri
c
e

M
A

Y
 2

0
1

7
A

P
R

 2
0
1

7
M

A
R

 2
0

1
7

1
.7

5

2
.2

5

2
.7

5

3
.2

5

3
.7

5

4
.2

5

6/1/2017

11/1/2017

4/1/2018

9/1/2018

2/1/2019

7/1/2019

12/1/2019

5/1/2020

10/1/2020

3/1/2021

8/1/2021

1/1/2022

6/1/2022

11/1/2022

4/1/2023

9/1/2023

2/1/2024

7/1/2024

12/1/2024

5/1/2025

10/1/2025

N
Y

M
E

X
 N

a
tu

ra
l G

a
s 

F
o

rw
a

rd
 C

u
rv

e

5
/2

6
/2

0
1

7
5
/1

9
/2

0
1

7
4
/2

6
/2

0
1

7

-2
.0

0
0

-1
.0

0
0

0
.0

0
0

1
.0

0
0

2
.0

0
0

3
.0

0
0

4
.0

0
0

5
.0

0
0

6
.0

0
0

6/1/2017

8/1/2017

10/1/2017

12/1/2017

2/1/2018

4/1/2018

6/1/2018

8/1/2018

10/1/2018

12/1/2018

2/1/2019

4/1/2019

6/1/2019

8/1/2019

10/1/2019

12/1/2019

S
u

m
a

s 
B

a
si

s 
(p

la
tt

s 
If
e
rc

)

5
/2

6
/2

0
1

7
5
/1

9
/2

0
1

7
4
/2

6
/2

0
1

7

-0
.3

5

-0
.3

-0
.2

5

-0
.2

-0
.1

5

-0
.1

-0
.0

50

6/1/2017

8/1/2017

10/1/2017

12/1/2017

2/1/2018

4/1/2018

6/1/2018

8/1/2018

10/1/2018

12/1/2018

2/1/2019

4/1/2019

6/1/2019

8/1/2019

10/1/2019

12/1/2019

M
ic

h
c
o

n
 B

a
si

s 
(p

la
tt

s 
If
e
rc

)

5
/2

6
/2

0
1

7
5
/1

9
/2

0
1

7
4
/2

6
/2

0
1

7

-1
.0

0

0
.0

0

1
.0

0

2
.0

0

3
.0

0

4
.0

0

5
.0

0

6
.0

0

6/1/2017

8/1/2017

10/1/2017

12/1/2017

2/1/2018

4/1/2018

6/1/2018

8/1/2018

10/1/2018

12/1/2018

2/1/2019

4/1/2019

6/1/2019

8/1/2019

10/1/2019

12/1/2019

T
ra

n
sc

o
 Z

o
n

e
 6

  
B

a
si

s 
(p

la
tt

s 
If
e
rc

)

5
/2

6
/2

0
1

7
5
/1

9
/2

0
1

7
4
/2

6
/2

0
1

7

-0
.8

0
0

-0
.6

0
0

-0
.4

0
0

-0
.2

0
0

0
.0

0
0

0
.2

0
0

0
.4

0
0

0
.6

0
0

0
.8

0
0

6/1/2017

8/1/2017

10/1/2017

12/1/2017

2/1/2018

4/1/2018

6/1/2018

8/1/2018

10/1/2018

12/1/2018

2/1/2019

4/1/2019

6/1/2019

8/1/2019

10/1/2019

12/1/2019

S
o

c
a

l B
a

si
s 

(p
la

tt
s 

If
e
rc

)

5
/2

6
/2

0
1

7
5
/1

9
/2

0
1

7
4
/2

6
/2

0
1

7

-0
.0

9

-0
.0

8

-0
.0

7

-0
.0

6

-0
.0

5

-0
.0

4

-0
.0

3

-0
.0

2

-0
.0

10

6/1/2017

8/1/2017

10/1/2017

12/1/2017

2/1/2018

4/1/2018

6/1/2018

8/1/2018

10/1/2018

12/1/2018

2/1/2019

4/1/2019

6/1/2019

8/1/2019

10/1/2019

12/1/2019

T
ra

n
sc

o
 Z

o
n

e
 4

 B
a

si
s 

(p
la

tt
s 

If
e
rc

)

5
/2

6
/2

0
1

7
5
/1

9
/2

0
1

7
4
/2

6
/2

0
1

7



W E E K L Y  G A S  I N  U N D E R GR O U N D  S T O R A G E  W I T H  5-Y R  R A N G E 

Page 4 © 2017 Mansfield Energy Corp.  All rights reserved. 

Release Date:  May 25, 2017 

M A Y  3 0 ,  2 0 1 7 

N A T U R A L  G A S  N E W S 

O B S E R V E D  S N O W  D E P T H 

2 4  H O U R  S N O W F A L L  F O RE C A S T 

Rig Count 

Report Date:

Total Change

US - 908 +7

CN - 93 +8

May 26, 2017

EIA Weekly NG Storage 

Actual and Surveys for  

May 19, 2017 

Released May 25, 2017 

 

PIRA ñ +68 

ARM ñ +78 

Reuters ñ +71 

 

EIA ACTUAL ñ  +75 

U.S. Natural Gas Supply 

Gas Week 5/18-5/24  

Average daily values (BCF/D): 

Last Year (BCF/d) 

Dry Production  ñ +71.8 

Total Supply ñ +77.6 

Last Week (BCF/d) 

Dry Production  ñ +71.0 

Total Supply ñ +76.7 

 

[NEXT REPORT ON JUN 1] 

U.S. Natural Gas Demand 

Gas Week 5/11-5/17  

Average daily values (BCF/D): 

Last Year (BCF/d) 

Power ñ +25.6 

Total Demand ñ +68.6 

Last Week (BCF/d) 

Power  ñ +24.5 

Total Demand ñ +69.5 

 

[NEXT REPORT ON JUN 1] 

2,444 BCF 

 +75 BCF (LAST WEEK) 

(371) BCF (LAST YEAR) 

+241 BCF (5-YR AVG) 

Total Working Gas In  

Storage 
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Temperature  Precipitation  
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