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Gazprom CEO Warns of European Gas Price Spike
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IN THE NEWS
Nat-Gas Prices Fall on EIA Build & Warm Weather
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What’s Next for Global Natural Gas Demand?

Dec nat-gas prices closed lower Thursday on a larger-
than-expected rise in weekly EIA inventories (+80 bcf 
vs. a consensus +72 bcf) and continued warm-weather 
forecasts. The Commodity Weather Group is forecasting 
above-average temperatures across the eastern half of 
the US through November 7. A bearish longer-term 
factor for nat-gas prices is the market's expectation that 
the Super El Niño will bring warmer-than-normal 
temperatures to the Northern Hemisphere this fall and 
winter, reducing heating demand for nat-gas.… 
https://tinyurl.com/4m57skkh
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Gazprom CEO Alexey Miller has said that natural gas 
prices in Europe could climb to $2,500 per 1,000 cubic 
metres if the region experiences an especially harsh 
winter. Miller noted that Western experts’ forecast of 
gas prices reaching $1,200 per 1,000 cubic metres 
during the autumn-winter season had already 
materialised in October. "Gas storage levels in Europe’s 
underground facilities are at historically low levels. … 
For more info go to https://tinyurl.com/n2nfcama
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NATURAL GAS

So far this year, economies in Europe and Asia have 
relied more on renewables and coal for power 
generation to offset reduced gas supplies procured at 
very high prices. This year’s crisis has prompted 
governments to rethink energy policies with energy 
security the top priority, again, after the 2022-2023 
energy crisis. After the decline in global gas demand 
this year, due to prices at four-year highs, the obvious 
question for gas market participants is where demand 
is going after the current crisis ends.… For More info go 
to https://tinyurl.com/2zt76e5m
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Source: ICE Friday, October 30, 2026

NATURAL GAS BASIS FUTURES
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Source: NOAA
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