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IN THE NEWS

Mansfield Market Assesment

Natural Gas is hanging on to the small weekend rally
by a thread. Production is much lower on the heels of
planned maintenance, so expect it to ramp back up
soon. The weather is uncharacteristically cold in some
parts of the country for this time of the year. We really
need some heat in the Southeast and Texas soon or we
will go under $2.50 as we approach settlement. We
expect a lot of chop for the next few days, and also
expect a triple digit injection Thursday....

O&G Rise after US Seizure of Iranian Ships Imperils Talks
Oil and natural gas prices rose after the US Navy
seized an Iranian ship during a chaotic weekend that
saw Tehran firing at vessels and reimposing controls in
the Strait of Hormuz.Brent crude traded near $95 a
barrel, recouping roughly half of its slump on Friday,
when a reopening of the key waterway was announced,
while European gas was up about 3%. Tehran closed
the chokepoint again on Saturday, after it said a US
blockade of Iran-linked ships violated a ceasefire
agreement that ends Tuesday.... For More info go to
https://tinyurl.com/ycy9a46x

Eni Declares 'Giant' Gas Discovery

Eni SpA announced Monday a "giant" natural gas
discovery in the Ganal block in the Kutei basin offshore
Indonesia. "Preliminary estimates indicate in-place
resources of approximately 5 trillion cubic feet (Tcf) of
gas and 300 million barrels of condensate in the
encountered interval", the Italian state-controlled
energy major said in an online statement.... For more
info go to https://tinyurl.com/52s846ak
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NATURAL GAS BASIS FUTURES
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