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IN THE NEWS

Mansfield Market Assesment

Lots of breaking news over the weekend regarding the
War with Iran. Crude is currently trading $95 dollars
after hitting $102.50 early this morning. And natural
gas production is hovering around 110 bcf/day. It looks
like the Strait of Hormuz is trying to reopen or at the
least start to move marine traffic thru at a smaller rate.
Natural gas is off a touch this morning, as we are
trading off with sympathy with crude and global LNG
pricing. In our opinion, this is not a market to take a
long-term view on a position. ...

Nat-Gas Caught Between Bearish Supply and War

U.S. natural gas prices are edging lower on Sunday. My
work suggests traders are more focused on bearish
domestic issues rather than the potentially bullish
conditions due to the closure of the Strait of Hormuz. At
02:34 GMT, April Natural Gas futures are trading
$3.121, down $0.010 or -0.32%. One of the biggest
factors weighing on U.S. natural gas prices is warmer
weather forecasts. At this time, Spring warmth is
eroding late season demand. ... For More info go to
https://tinyurl.com/knsyjk5b

Asia's LNG Lifeline Takes a Hit

Asia is the biggest market for liquefied natural gas.
Asia is also the destination of up to 90% of Qatari and
Emirati LNG—or was, until this month. With the
shutdown of Qatar’s Ras Laffan LNG complex and the
Strait of Hormuz traffic disruption, Asia is facing a lot of
energy supply pain. QatarEnergy announced a complete
halt to LNG production after Iranian drone strikes hit
facilities at Ras Laffan Industrial City and Mesaieed
Industrial City on March 2. A force majeure declaration
followed on QatarEnergy exports.... For more info go to
https://tinyurl.com/5y9myf99
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Working Natural Gas In Storage (Lower 48 States)
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NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
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