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IN THE NEWS

Mansfield Market Assessment

As we approach the winding down of summer heat, the market is
taking a breather and is selling off. Currently we are trading 2.89 we
tested the 2.79 lows this morning and overnight. Production is at
record levels and LNG demand is off on the heels of Cameron and
Sabine down. Market does feel heavy right here and we need some
sustained heat in TX and the SE or we are going to test much lower
prices. End of Season storage levels are approaching 4 TCFL...

US Natural Gas Prices Collapse on Oversupply

The International Energy Agency has sought to squash hopes for an
oil market recovery with a scathingly bearish monthly report, cutting
2025-2026 demand growth for the third month in a row. The IEA now
expects oil demand growth to average 680,000 b/d and 700,000
b/d, respectively in 2025 and 2026.The Paris-based organization
also believes that ‘observed’ oil inventories reached a 46-month high
of 7.8 billion barrels in June, even if OECD stocks were nearing
decade-low levels of just 2.8 billion barrels.... For more info go to
https://tinyurl.com/nhb6ux8z

Rising Output and Weak Demand Keep Pressure on Bulls

U.S. natural gas futures ended last week at $2.916, down 2.47%, as
traders sold into a bounce from a nine-month low. Despite technical
support near $2.764 and a long-term floor at $2.574, the short-term
bias remains bearish unless prices can reclaim key resistance levels.
Natural gas prices came under pressure after the EIA raised its 2025
U.S. production forecast to 106.44 bcf/day, up 0.5% from the prior
estimate. The 2026 forecast was also revised higher to 106.09
bcf/day. ... For more info go to https://tinyurl.com/yrbbe835
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE

Monday, August 18, 2025

[ Do conicTEet
4.400
4000 EIA Weekly Storage Actual and
3.600 Surveys for
3.200
E 2000 August 8, 2025
b 2,400
% 2000 Released August 14, 2025
o 1,600
=] 1,200
= 800 Range 44 t0 65
400
0 . . . . . . ‘ . S&P Global 54
Jul-23 Oct-23  Jan-24  Apr-24 Jul-24 Oct-24  Jan-25  Apr-25  Jul-25 FX Street 53
5—year mMaximum - minimum range
:;jvﬂ‘;:frﬁem . Investing.com 53
for week ending August 08, 2025 | Released: August 14,2025 | Next Release: August 21, 2025
UNDERGROUND WORKING NAT GAS STORAGE AS OF 08/08/2025 Total Working Gas In Storage
billion cubic feet 3186 BCF
1,800 4 500
BCF (LAST WEEK
1,600 525week 4,000 56 BOF (LAS )
1,400 current 3,500 -9 BCF (LAST YEAR)
196 BCF (5-YEAR AV
1,200 3.000 S N t96 ICG(5 S IG)
1.000 2 500 .S. Natural Gas Supply
2Ll * —le S/::g:v;ﬁ)ll( Va_lues (BCF/D)
52-week :
SLL S-year it Last Year (BCF/d)
— e Dry Production - 102.3
S Zut Total Supply - 108.4
0 0
" Pacific Mountain South South Midwest East " Lower Last Week (BCF/d
Central Central 48 Dry Production - 106.7
Salt Nonsalt
Total Supply - 111.9
REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL [Next Report: August 21]
e Fahrenhe:ug Aug Aug Aug Aug Aug Aug Aug Aug Aug Aug Aug Aug Aug US Natural Gas Demand
01 02 03 04 05 06 07 08 09 10 11 12 13 14 Gas Week -
East 73 e s s T o Average Daily Values (BCF/D):
Midwest 77 74 76 7T 76 70 75 7A IF_>astYear BCF/d 47
South €, | ower -
MZU:HTai:”"a 82 81 80 79 80 82 83 82 82 82 82 84 lotal emand - 104.6
- 74 75 75 75 @G 78 79 77 75 74 75 & Last Week (BCF/d)
acific 71 71 71 69 70 71 73 73 T4 75 76 75 74 A4 Power - 411
Lower 48 74 72 7272 74 74 76 7676 76 77 78 78 77 Total Demand - 102.8
°F below normal normal °F above normal [Next Report: August 21]
MANSFIELD EIA PREDICTION
NS
& (] O > s
Lo 57
© 2024

Mansfield Energy Corp. All rights reserved.



Source: ICE Monday, August 18, 2025
NATURAL GAS NEWS

MG

I NATURAL GAS NEWS

NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
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WEATHER - 6 - 10 DAY OUTLOOK - NOAA
Precipitation
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