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IN THE NEWS

EIA Reports 56 Bcf Injection, Reinforcing Bearish Pressure on Futures

U.S. natural gas futures edged lower Thursday after the EIA reported
a larger-than-expected storage injection of 56 Bcf for the week
ending August 8. Prices are still consolidating just below the $2.885
resistance level, with the bearish injection print reinforcing downside
pressure as traders weigh the impact of surging production,
softening weather demand, and strong supply metrics....
https://tinyurl.com/ecxjrsrw

Gas Rebounds But Faces Overhead Resisteance

Sellers continued to dominate the natural gas market on Wednesday,
driving prices to a new trend low of $2.76 before buyers stepped in.
The rebound lifted prices to an intraday high of $2.85, marking a
shift in tone from Tuesday’s decline. A daily close above the prior
trend low of $2.77 would hint at short-term strength and possibly set
the stage for a tradable bounce.... For more info go to
https://tinyurl.com/5n96uy8r

Forecast Warns of Lower Prices Unless Weather Shifts Fast

Look, U.S. natural gas futures are pretty much going nowhere this
Wednesday morning — September Nymex is hugging the flatline after
sliding hard the past couple of sessions.

Traders are sniffing around for a spark to reclaim that $2.885 level,
which used to be a decent floor. Without a quick pop higher, the price
action looks like it wants to drift toward that next major support down
near $2.498.... For more info go to https://tinyurl.com/4vfr3usn
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NG $2.841
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
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