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IN THE NEWS

Billions coming to Pennsylvania for natural gas and data center developmen
Billions of dollars will be invested in natural gas and data center
infrastructure throughout Pennsylvania as part of a push to make the
commonwealth a hub for the development of artificial intelligence,
with investments to include $25 billion for natural gas power
generation in Northeast Pennsylvania. Participants at the
Pennsylvania Energy and Innovation Summit, held in Pittsburgh on
July 15, announced around $90 billion worth of investment projects
in total. PPL, an Allentown-based utility that serves 3.6 million
customers, joined with investment firm Blackstone Infrastructure to
announce $25 billion for the data center and infrastructure
development coming to Northeast Pennsylvania....
https://tinyurl.com/tr8ff2bf

Cooling Weather and High Inventory Keep Bulls on Sidelines

U.S. natural gas futures were flat in early Monday trading, struggling
to recover from last week’s sharp selloff that sent August contracts
down 45.5 cents to $3.110. Sellers briefly pushed prices to $3.047
in early trading, just below last week’s low of $3.061, before short-
covering lifted the market back to even. The lack of conviction on the
downside suggests traders are cautious about pressing further
unless a clear catalyst emerges. Weather remains a primary drag on
sentiment. Updated GFS and EC models have steadily trimmed
cooling demand expectations, removing five cooling degree days
from prior forecasts. ... For more info go to
https://tinyurl.com/3zeasf8r

Russian Oil & Gas Replaced With US Fuel Under $750B Deal

The European Union and the United States have signed a new trade
agreement aimed at strengthening economic ties and reducing
Europe's reliance on Russian energy. As part of the deal, the EU will
replace Russian gas and oil with large-scale purchases of American
liquefied natural gas (LNG), crude oil, and nuclear fuel. The
announcement was made by European Commission President Ursula
von der Leyen on July 27. According to von der Leyen, the EU, within
the framework of the new trade agreement with the US, plans to use
American energy resources to achieve energy independence from
Russia.... For more info go to https://tinyurl.com/w2ur2va4
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
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