MARKET NEWS AND INFORMATION

NATURAL GAS ==

Friday, January 24, 2025

Last Week's Prompt IN THE NEWS

NYMEX Can Trump Spark a U.S. Natural Gas Boom While Keeping Prices Low? Prompt Natural Gas (NG)
4.4 President Trump’s eased regulations and infrastructure investments Daily Sentiment
aim to boost U.S. natural gas production and exports. Rising LNG
4.2 exports and surging Al-driven electricity demand are creating new BU LLlS H _/
growth opportunities for American gas producers. Market forces, -
4 including domestic and international gas prices, will ultimately ‘
determine the scale of the U.S. gas production boom and what <
domestic prices will look like. President Trump’s ‘drill, baby, drill’ RESISTANCE

38 “ » » » policy promises to unleash a new boom in U.S. oil and gas production $ 3.563 & 3.661
Q’QW Q/Q'\’ Q’é\/ Q’& with eased regulations and greater access to export markets. Yet, SUPPORT
§ §& §: S’/\/ US producers WI||. neyed market forces to align with the now .frlendly S 3.388 & 3.311
policy to pull America’s natural gas output out of the stagnation last
year as a result of multi-year low domestic prices amid record output,
NYMEX NG Futures warmer weather, and... https://tinyurl.com/2p7zc3hf
Month Close Change
Feb-25 3.945 -0.015 Bearlsh Forecast as Futures Slide Desplte Arctic Blast NATURAL GAS
Mar-25 3.466 -0.040 Arctic blast fuels strong natural gas demand, but warmer forecasts Futures Close
Apr-25 3.478 -0.029 for February are capping gains. Natural gas futures face resistance at
May-25 3.566 -0.026 $4.053; breaking this level could signal upward momentum in the NG $3.945
Jun-25 3.762 -0.026 market. Production rebounds after freeze-offs, adding bearish
Jul-25 3.944 -0.022 pressure to natural gas amid easing weather-driven demand. LNG Volume 29,104
Aug-25 3.986 -0.015 export policy shifts could double U.S. capacity by 2030, potentially
Sep-25 3.954 -0.013 tightening domestic natural gas supply. Traders eye short-covering Open Int. 32,326
Oct-28 4.011 -0.013 rally potential if colder forecasts return; key support lies at $3.85 and
Nov-25 4.248 0002 $3.33. U.S. natural gas futures are seeing mixed performance on
Dec-25 4.669 0.002 Wednesday, leaning slightly higher as traders assess the demand
Jan-26 4.897 0002 impact of unusual weather conditions. Snowfall in Florida and a
Feb-26 4.566 0.002 ) ) ) ) .
Mar26 2002 0001 lingering Arctic blast in the Gulf and southeastern U.S. are keeping Contact Us
th... For more info go to https://tinyurl.com/yc8abwcd
Apr-26 3619 0.010 P Mansfield
May-26 3.641 0.013 bkt o i
Jun-26 3.767 0.017 Natural Gas Continues to Consolldate s
Jul-26 3.891 0.022 The natural gas markets have been somewhat quiet during the early Always on H—
Aug-26 3.925 0.025 hours on Wednesday as we continue to hang around after that recent
Sep-26 3.892 0.024 pullback. All things being equal, this is a market that is still watching ~ Mansfield Power & Gas
Oct-26 3.946 0.022 the weather closely in America, which has been brutally cold, but at 1025 Airport Pkwy
Nov-26 4.169 0.029 the same time, you have to keep in mind that the futures market is Gainesville, GA 30501
Dec-26 4.582 0.036 getting ready to roll over into the March contract, and that means www.mansfield.energy
Jan-27 4.824 0.031 we're going to start thinking about spring sooner rather than later.
While the cold is rather tough here in the U.S. at the moment, the i
1 YR STRIP 3994 oot reality is that we are going to see more seasonal temperatures next customercare@mansfieldpowergas.com
2025 3912 0.002 Phone: (678) 207 - 3350

week. So, | think that puts a little bit of overhead pressure on the
market right now. Furthermore, we have a lot of questions to ask
about where the sustainability of the rally is comin... For more info go
to https://tinyurl.com/3nt7wsru
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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Total Working Gas In
UNDERGROUND WORKING NAT GAS STORAGE AS OF 01/17/2025 Storage
billion cubic feet 2892 BCF
1.800 4 500 -223 BCF (LAST WEEK)
1,600 5Eweak 4000 -57 BCF (LAST YEAR)
1,400 current 3,500 21 BCF (5-YEAR AVG)
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Dry Production - 98.4
200 % m 500
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Pacific Mountain South South Midwest East Lower Last Week (BCF/d)
Cenfral Central 45 )
Sait  Nonsalt Dry Production - 102.4
Total Supply - 110.5
REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL [Next Report: January 30]
Jan jan jan fan Jan |an jan jan jan Jan Jan Jan jan jJan U.S. Natural Gas Demand
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NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
HIGH Temperature LOW Temperature

TS
WEATHER - 6 - 10 DAY OUTLOOK - NOAA
Temperature Preqipitat_ion B

Valid: January 2% - February 2, 2025
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WEATHER - 8- 14 DAY OUTLOOK - NOAA
Temperature Precipitation
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