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IN THE NEWS

EIA Natural Gas Storage Draw Of -258 Bcf Exceeds Estimates

On January 16, 2025, EIA released its Weekly Natural Gas Storage
Report. The report indicated that working gas in storage declined by -
258 Bcf from the previous week, compared to analyst consensus of -
255 Bcf. In the previous week, working gas in storage decreased by -
40 Bcf. At current levels, stocks are 111 Bcf less than last year and
77 Bcf above the five-year average for this time of the year.Natural
gas prices moved away from session highs as traders reacted to the
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report. The report indicated that cold weather boosted demand, and  $ 3.844 & 3.95

natural gas storage draw has mostly met analyst estimates. As
natural gas prices rallied in recent trading sessions, some traders bet
on a larger inventory draw, so they may have been disappointed by
the EIA data. ... https://tinyurl.com/neympdum

Nat-Gas Prices Rally on Frigld US Temps

February Nymex natural gas (NGG25) on Thursday closed up by
+0.175 (+4.29%). Feb nat-gas prices Thursday settled sharply higher
and are modestly below Monday's 1-year nearest-futures high. The
outlook for colder US weather that will boost heating demand for nat-
gas is pushing prices higher. Forecaster Maxar Technologies said
Thursday that weather models shifted colder for the northern and
western part of the US for Jan 21-25, with near-record low
temperatures for the eastern half of the US. Nat-gas prices also
found support Thursday on a large draw in weekly supplies after the
EIA reported that nat gas inventories for the week ended January 10
fell -258 bcf. ... For more info go to https://tinyurl.com/2rxnd5jp

Natural Gas Continues to See Support Below

The natural gas markets gapped higher to kick off the trading week
and then just fell from there. At this point, it looks like the market is
trying to find buyers underneath the $4 level, and it has in fact found
them, but the question is whether or not the market can continue to
go higher, perhaps, looking to the $4.50 level. Underneath the recent
action, we have the $3.50 level, which was the previous resistance
and if we can stay above there, then | think there is more of a buy on
the dip type of mentality.... For more info go to
https://tinyurl.com/2p8ebtj6

SUPPORT

$3.567 & 3.396
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NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
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