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Daily Sentiment
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IN THE NEWS
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Hurricane Milton Brings Volatility to Natural Gas Futures

Month

Nov-24

NYMEX NG Futures

Prices Steady as Milton Sparks Demand Destruction Fears

Hurricane Milton's landfall in Florida threatens natural gas demand, 
driving futures down toward the 50-day moving average. Nearly 6 
million Floridians face evacuation orders as Hurricane Milton nears, 
fueling concerns over power outages. Natural gas market sentiment 
turns bearish as forecasts predict reduced demand due to storm-
driven cooler temperatures. U.S. natural gas futures fell sharply as 
traders priced in potential demand destruction due to Hurricane 
Milton, which is approaching central Florida. The market is facing 
downward pressure as it hovers around key technical levels, with 
prices currently near three support pivots at $2.711, $2.662, and 
$2.610. The downside momentum suggests natural gas could test 
the 50-day moving average at $2.540 in the near term. Hurricane 
Milton, projected to make landfall as… For more info go to 
https://tinyurl.com/59ct274u

Contact Us

2025

Chevron (NYSE:CVX) is in talks to sell its east Texas natural gas 
assets to Tokyo Gas for up to $1B, the Financial Times reported on 
Tuesday, citing three people familiar with the discussions. Talks over 
a potential deal for Chevron’s (CVX) portfolio in the Haynesville shale 
have been ongoing for months, the people said, as the Japanese 
utility looks to boost its access to abundant U.S. reserves of the fuel 
and secure supplies for its home nation, which relies on fossil fuel 
imports to support its energy requirements. Tokyo Gas gained access 
to the Haynesville basin last December through a $2.7B deal for 
Rockcliff Energy. The utility is already a key producer in the basin, 
generating about 1.3B cubic feet a day of gas there.For Chevron 
(CVX), a deal would mark another step in its multibill… For more info 
go to https://tinyurl.com/ycku9z4y

Oct-26

Chevron in talks to offload Texas gas assets to Tokyo Gas for $1B 
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May-26

U.S. natural gas futures stabilize at $2.711 after sharp Monday 
selloff driven by Hurricane Milton concerns. Hurricane Milton 
threatens Florida's natural gas-powered grid, raising fears of 
widespread power outages and demand loss. NatGasWeather 
predicts low natural gas demand through Sunday as Hurricane Milton 
cools temperatures across Florida. Market forecast remains bearish 
as Gulf production risks are offset by weaker demand from hurricane-
induced power outages. U.S. natural gas futures are hovering near 
flat on Tuesday, stabilizing at $2.711 after Monday’s sharp selloff. 
The recent downturn was driven by growing concerns over demand 
destruction from Hurricane Milton, which is approaching Florida’s 
coast. The Category 4 hurricane is expected to cause significant 
power outages, affecting… For more info go to 
https://tinyurl.com/yck6dhtt
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Range

S&P Global 72

FX Street 59

Investing.com 59

U.S. Natural Gas Supply
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -

65 to 75

176 BCF (5-YEAR AVG)

124 BCF (LAST YEAR)

72

82 BCF (LAST WEEK)

Released October 10, 2024

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending October 04, 2024   |   Released: October 10, 2024   |   Next Release: October 17, 2024

[Next Report: October 17]

October 4, 2024

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 09/27/2024

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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94.1
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[Next Report: October 10]

3629 BCF

MANSFIELD EIA PREDICTION
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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NYMEX
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 $4.75
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Chicago City Gate

10/9/2024 9/30/2024 9/6/2024

 $2.25

 $2.75

 $3.25

 $3.75

 $4.25

 $4.75

 $5.25

FGT Zone 3
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Transco Zone 6 NY
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Source: NOAA

WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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