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Hurricane Debby Impacting Futures, Inventory, and Market Forecast
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NYMEX NG Futures

heat across Western US keep power, natural gas prices elevated

Natural gas futures rise, testing $1.907 support, as traders watch 
Hurricane Debby and mixed weather forecasts. Debby's aftermath 
and cooling demand in Southeast impact natural gas futures, causing 
market fluctuations. Canadian Natural Resources Ltd. slows gas 
production due to low prices, shifts focus to higher return oil wells. 
Hurricane Debby hits Southeast, threatens power outages and 
demand destruction, affecting futures prices. NWS predicts cooler 
temperatures in Northern Plains and Great Lakes, easing natural gas 
demand next week. Natural gas futures are showing a modest 
increase on Tuesday after successfully testing the key support level 
at $1.907. Traders remain cautious as they monitor the aftermath of 
Hurricane Debby and mixed weather forecasts affecting cooling 
demand in the Southeast. At 13:14 GMT, Na… For more info go to 
https://tinyurl.com/4fayupz8

Contact Us

2025

Natural gas futures fell to $1.967, hitting multi-month lows despite 
high cooling demand due to ongoing heat. High production levels 
above 102 Bcf/d continue to overshadow weather-driven demand, 
pushing prices lower. EIA report shows smaller-than-expected build of 
18 Bcf, but total storage remains well above last year's levels. 
ExxonMobil's Golden Pass LNG project delay to H2 2025 adds to 
bearish outlook, extending oversupply concerns. Hurricane Debby's 
potential impact on Gulf Coast could disrupt both demand and LNG 
production, adding uncertainty. The U.S. natural gas market faced 
strong downward pressure last week, with futures falling to multi-
month lows. The market closed at $1.967, down $0.084 or -4.10%, 
after reaching an intraday low of $1.920. This decline occurred 
despite intense h… For more info go to https://tinyurl.com/yjjbatwm

Aug-26

Bearish Outlook Ahead Amid High Production and Hurricane Threat
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Excessive heat warnings are in effect across large portions of the 
Western US in the early part of this week, helping to keep wholesale 
electricity and natural gas prices elevated throughout the region. The 
US National Weather Service said in its short-range forecast Aug. 5 
that the excessive heat warnings cover the Desert Southwest region 
and portions of California's central/southeastern California. A few 
major population areas are poised to see daily high temperatures in 
the 110s. Among notable areas in the West poised to see high 
temperatures above historical norms for this week are Las Vegas, 
Phoenix, Salt Lake City and Sacramento. Las Vegas' temperature was 
112 degrees Fahrenheit Aug. 4 and forecast to average 108.9 
degrees Aug. 5-11, about 5% hotter than the city's historical normal 
… For more info go to https://tinyurl.com/46krxuza
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Range

S&P Global 33

FX Street 31

Investing.com 31

U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -

10 to 45

441 BCF (5-YEAR AVG)

252 BCF (LAST YEAR)

28

18 BCF (LAST WEEK)

Released August 01, 2024

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending July 26, 2024   |   Released: August 01, 2024   |   Next Release: August 08, 2024

[Next Report: August 07]

July 26, 2024

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 07/26/2024

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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3249 BCF

MANSFIELD EIA PREDICTION
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
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