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Bulls Defend $2.091 Support, Awaiting Bullish Weather Boost
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NYMEX NG Futures

Lower natural gas prices weighing on production: UBS

Natural gas futures rise as bulls target $2.315, supported by bullish 
sentiment after testing $2.091. Last week's price swings driven by 
weather forecasts and profit-taking; market weighs short-term 
demand dips. Sizzling heat in the western U.S. could spike cooling 
demand, but cooler Northeast weather tempers expectations. EIA 
reports rare August storage withdrawal; cooling demand and lower 
gas production tighten supply-demand balance. Geopolitical tensions 
and reduced investment slow new gas projects, complicating global 
supply chains and market dynamics. U.S. natural gas futures are 
gaining ground as the market begins a new trading week. Prices are 
moving up after testing the minor pivot at $2.091, with bullish 
traders targeting the main top at $2.315. At 13:29 GMT, Natural Gas 
Futures are trading $2.184, up $0.… For more info go to 
https://tinyurl.com/uytekuhc
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Milder weather forecast for the US Northeast in the week starting 
Aug. 19 is projected to push regional gas-fired power burn demand to 
its lowest since late June in a potential downside risk to spot gas 
prices. From Aug. 20-23 the Northeast population-weighted 
temperature will trend more than 7 degrees below average and 
briefly fall to a projected 10 degrees below normal Aug. 21. In Boston 
and New York City, daily highs will dip into the mid-70s with overnight 
lows projected to fall to around 60 degrees, according to forecast 
data published by AccuWeather and S&P Global Commodity Insights. 
As regional temperatures cool, power generators are expected to tap 
the brakes on gas demand, pushing Northeast power burn below 10 
Bcf/d for the first time in seven weeks. From Aug. 20-25, regional 
burn… For more info go to https://tinyurl.com/ymv7fpc6
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Cooling temps to pressure Northeast spot gas prices into late August

Oct-24

Nov-24

Dec-24

Jan-25

Feb-25

Jan-26

Feb-26

Mar-26

Investing.com -- US natural gas prices slipped below $2/mmbtu in 
early August before recovering slightly to around $2.1/mmbtu. This 
follows a broader downward trend in energy prices. Analysts at UBS 
Research in a note dated Monday said that this price decrease has 
affected natural gas production in the lower 48 states, which has 
declined after reaching a peak in July. “The main driver of the recent 
price decay was ongoing storage congestion risks, in our view,” 
analysts at UBS said in a note. Throughout July, US natural gas 
production surged, exceeding 103 billion cubic feet per day (bcf/d) 
as prices rebounded during the second quarter. However, as 
production soared, so did the risk of overwhelming storage 
capacities, which in turn applied downward pressure on prices. UBS 
analysts flag tha… For more info go to https://tinyurl.com/2hn6djr8
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U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -

-11 to 20

375 BCF (5-YEAR AVG)

209 BCF (LAST YEAR)

-8

-6 BCF (LAST WEEK)

Released August 15, 2024

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending August 09, 2024   |   Released: August 15, 2024   |   Next Release: August 22, 2024

[Next Report: August 22]

August 9, 2024

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 08/09/2024

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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MANSFIELD EIA PREDICTION
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation
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