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IN THE NEWS

Futures Mixed as Traders Awalt EIA Storage Report

Natural gas futures show mixed performance ahead of EIA storage
report, pivoting around $2.143 for direction. EIA storage report
expected to show +13 Bcf build, influenced by cooling degree days
and increased wind energy. High-pressure systems to drive
temperatures into the 90s-100s, boosting natural gas demand
across most of the US. EQT Corp. reaffirms 2024 sales volumes,
signaling ongoing supply curtailments to balance the natural gas
market. EQT CEO warns of "skyrocketing" prices if a fracing ban is
implemented, stressing the impact on US production. Natural gas
futures are showing mixed performance on Thursday as traders await
the Energy Information Administration’s (EIA) weekly storage report,
scheduled for release at 14:30 GMT. The market is currently pivoting
around $2.143, a level that could determine the ... For more info go
to https://tinyurl.com/bdnrdem6

European Natural Gas Prices Fall as Freeport LNG Resumes Operatlons
European natural gas prices fell sharply after the Freeport LNG
export facility restarted operations. The restart of Freeport LNG
eased concerns about supply shortages in Europe. European gas
storage levels are high, reducing the risk of a gas crisis this winter.
Europe’s benchmark natural gas prices slumped on Monday to the
lowest level in one week after the U.S. export facility Freeport LNG
resumed some operations following a shutdown due to Hurricane
Beryl earlier this month. The Dutch TTF Natural Gas Futures, the
benchmark for Europe’s gas trading, were down by 2.7% at $34.09
(31.31 euros) per megawatt-hour (MWh) at 10:54 a.m. in Amsterdam
on Monday. Last week, the supply disruptions from Freeport LNG and
heat waves across a large part of Europe pushed up European
natural gas prices. A... For more info go to
https://tinyurl.com/bdzzsypb

Production at 101 Bcf/d - Can Demand Catch Up?

Natural gas futures fall for second consecutive session, erasing gains
from previous three-day rally Production estimates steady at 101
Bcf/d, indicating abundant supply and putting downward pressure on
prices Short-term outlook remains bearish despite choppy trading,
with supply glut deterring higher summertime prices Natural gas
futures are lower on Wednesday, continuing their downward trend for
a second consecutive session. This decline follows a brief rally that
saw the prompt month gain nearly 20 cents over three previous
sessions. At 11:52 GMT, natural gas futures are trading $2.128,
down $0.059 or -2.70%. Production estimates hold steady at around
101 Bcf/d, indicating abundant supply in the market. This high
production level continues to be a key factor in pressuring prices
downwar... For more info go to https://tinyurl.com/3hmf4ynz
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
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