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Natural Gas extends its decline and sinks to $2.55 on Monday. 
China's demand is less majestic as initially thought. The US Dollar 
index retraces after the Euro outpaced the Greenback on Monday, 
offering support to XNG/USD. Natural Gas prices (XNG/USD) are 
extending losses and are at risk of freefalling after substantial 
support snapped at the start of the US trading session. The move 
comes on the back of China cutting its Liquified Natural Gas (LNG) 
imports after prices rose above $3.0 in June. It seems that the 
demand and hunger for LNG in China is not that big once prices are 
heating up, while European Gas prices are moving higher after a local 
temperature surge and the energy demand rose again. Meanwhile, 
the US Dollar Index (DXY), which tracks the Greenback’s value 
against six major cu… For more info go to 
https://tinyurl.com/4z72x6e2
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Rising production and high storage levels may continue to outweigh 
seasonal demand, potentially pushing natural gas prices lower in the 
coming weeks. Breaking below $2.625 confirmed the double-top on 
the daily chart, confirming the weakness. Watch for potential support 
at $2.50, with a breach possibly accelerating downside momentum. 
Sustained heatwaves across major consumption regions could 
provide temporary price support, but may not be enough to reverse 
the overall bearish trend. Natural gas futures ended the week on a 
decidedly bearish note, plummeting 7.5% and closing below the 
critical $2.625 support level. This significant downturn reflects a 
complex interplay of factors weighing on trader sentiment and prices. 
Last week, Natural Gas futures settled at $2.601, down $0.211 or -
7.50%. … For more info go to https://tinyurl.com/mr3n9zep
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Range

S&P Global 56

FX Street 71

Investing.com 71

U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):
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Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 06/21/2024

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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