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Futures lower as Traders Assess Weather and Production

Month

Jul-24

NYMEX NG Futures

Natural Gas gets dragged in the risk off tone and drops lower

U.S. natural gas futures are lower as traders evaluate weather, 
production, and LNG activity. Most of the U.S. will see warmer-than-
normal temperatures, driving strong demand through Thursday. 
Norwegian pipeline repair eases supply concerns, reducing Europe's 
benchmark gas price by 4% to 34.93 euros/MWh. U.S. natural gas 
futures are down after relinquishing earlier gains as traders 
evaluated current weather demand, signs of weakening production, 
and anticipated increases in LNG activity. Monday saw a sharp rally 
in natural gas prices driven by hot temperatures in Texas/ERCOT, 
where highs reached the 90s and 100s. Although a slight cooling is 
expected this weekend, temperatures will remain relatively warm. At 
13:16 GMT, Natural Gas futures are trading $2.722, down $0.034 or 
-1.23%. According to NatGasWeather, the J… For more info go to 
https://tinyurl.com/3399zvn6
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2025

Warmer temperatures across the U.S. spark strong national demand, 
boosting natural gas futures. Supportive weekend production trends 
help alleviate bearish fears, contributing to early trading gains. Rising 
LNG export activity, despite ongoing maintenance, suggests potential 
for future price movements. Natural gas futures surged on Monday, 
driven by unexpected shifts in weather forecasts predicting warmer 
temperatures across most of the United States and supportive 
production trends. This sudden change sparked strong national 
demand, especially in Texas and the Eastern Region of the U.S., 
leading to a sharp opening gap in futures prices. The key question 
now is whether this rally can be sustained amidst substantial supply 
and rising production levels. At 13:15 GMT, natural gas futures are … 
For more info go to https://tinyurl.com/cvrmce33
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Price Surge Fueled by Easing Production Concerns, Weather
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Natural Gas price (XNG/USD) is giving up earlier gains and drops by 
1% at the start of the US session on Tuesday after a more than 6% 
surge on Monday on reports that Norway was facing delivery issues 
in its Gas supply to Europe. Gas prices shot higher after the news 
amidst the refueling season for Europe ahead of next fall and winter. 
However, some headwinds are emerging for an extension of that rally 
with the options markets tilted to an overstretched long position, 
which might get set to become unwinded for profit-taking. 
Meanwhile, the US Dollar Index (DXY), which tracks the Greenback’s 
value against six major currencies, is facing a volatile week. The 
sharp fall on Monday resulted from a mixed and overall weaker data 
release from the Institute for Supply Management (ISM), which 
confirm… For more info go to https://tinyurl.com/nrwzz86j
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S&P Global 78

FX Street 77

Investing.com 77

U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -

70 to 90

586 BCF (5-YEAR AVG)

380 BCF (LAST YEAR)

76

84 BCF (LAST WEEK)

Released May 30, 2024

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending May 24, 2024   |   Released: May 30, 2024   |   Next Release: June 06, 2024

[Next Report: June 06]

May 24, 2024

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 05/24/2024

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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2795 BCF

MANSFIELD EIA PREDICTION
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE

N A T U R A L  G A S   N E W S

© 2024
 Mansfield Energy Corp.  All rights reserved.



Source: ICE Tuesday, June 4, 2024

NATURAL GAS BASIS FUTURES
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Source: NOAA

WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation
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