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3.033
3.087
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3.830
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Change

0.091
0.151
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0.151
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0.139
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0.042
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0.003
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0.001
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IN THE NEWS

Europe’s Natural Gas Prices Rally amid Supply Concerns

The Dutch TTF Natural Gas Futures, the benchmark for Europe’s gas
trading, hit on Wednesday their highest level since January after
Austria’s OMV warned the market that Russian state giant Gazprom
could halt natural gas supply to Austria due to a foreign court ruling
that could interrupt OMV payments to Gazprom Export. The Austrian
company assured the market that its unit OMV Gas Marketing &
Trading GmbH (OGMT) “would still be able to supply its contractual
customers with gas from alternative, non-Russian sources, through
its extensive diversification efforts over the last several years.” “In
March, 93% of Austria's gas imports came from Russia. While a
potential stoppage in these flows could lead to some localised
tightening in the gas market, Europe as a whole should manage,”
Warren Patterson and Ewa Manthey wr... For more info go to
https://oilprice.com/Latest-Energy-News/World-News/Europes-
Natural-Gas-Prices-Rally-amid-Supply-Concerns.html

Alaskans sue to block proposed trans-Alaska natural gas pipellne

A group of young Alaskans, backed by an out-of-state nonprofit legal
firm, is suing the state of Alaska and the state-owned Alaska Gasline
Development Corp. in an attempt to block construction of the
corporation’s long-planned trans-Alaska natural gas pipeline. In a
complaint filed Wednesday in Anchorage Superior Court, the eight
plaintiffs argue that the corporation’s founding laws are
unconstitutional because the gas pipeline would result in so much
climate-altering greenhouse gas that it would endanger their
constitutionally guaranteed ability to access Alaska’s fish, wildlife and
other natural resources. The plaintiffs, who range in age from 11 to
22, are being supported by Our Children’s Trust, a nonprofit that has
supported climate-related lawsuits in state and federal courts across
... For more info go to https://alaskabeacon.com/2024/05/22/eight-
young-alaskans-sue-to-block-proposed-trans-alaska-natural-gas-
Dominlon Energy may move proposed natural gas plant to Chesterfleld
Dominion Energy is considering a different location for its proposed
Chesterfield Energy Reliability Center (CERC). In a letter sent to the
Chesterfield Board of Supervisors on May 1, Dominion Energy
proposed the idea of “potentially siting CERC on the Chesterfield
Power Station Property,” which is around six miles away from the
currently-proposed site. Dominion Spokesperson Jeremy Slayton said
the idea was based on feedback from the community. “We are doing
our due diligence to see if siting [CERC] at Chesterfield Power Station
is feasible,” Slayton said. “The project is vitally important for reliability
and the 100,000+ customers we serve in Chesterfield County. We're
all-in on renewables, but we need natural gas to keep the power on
when the sun isn’t shining and the wind isn’t blowing.... For more info
go to https://www.wric.com/news/local-news/chesterfield-
county/dominion-energy-proposes-moving-proposed-natural-gas-
plant-to-chesterfield-power-station-site/
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Futures Close

NG $2.842
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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EIA Weekly Storage Actual and
Surveys for

May 17, 2024

Released May 23, 2024

Range 75to 97
S&P Global 92
FX Street 78
Investing.com 84

Total Working Gas In
Storage
2711 BCF
78 BCF (LAST WEEK)

402 BCF (LAST YEAR)
606 BCF (5-YEAR AVG)

U.S. Natural Gas Supply

Gas Week -
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production - 102.0
Total Supply - 106.6
Last Week (BCF/d)

Dry Production - 98.8
Total Supply - 104.3

[Next Report: May 16]

U.S. Natural Gas Demand
Gas Week -
Average Daily Values (BCF/D):

Last Year (BCF/d)

Power - 33.7
lotal bemand - 93.9
Last Week (BCF/d)

Power - 33.1
Total Demand - 95.5

*F above normal [Next Report: May 16]
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NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
HIGH Temperature LOW Temperature

6 - 10 DAY OUTLOOK - NOAA
Temperature Precipitation -

Valid: May 28 - June 1, 2024 Valid: May 2B - June 1, 2024
Issued: May 22, 2024 2024
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WEATHER - 8- 14 DAY OUTLOOK - NOAA
Temperature Precipitation

Valid: May 30 - June 5, 2024 Valid: May 30 - June 5, 2024
lssued: May 22, 2024 : May 22, 2024
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