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Perhaps even more than its targeting of Russian oil exports, the U.S. 
has been laser-focused on its liquefied natural gas (LNG) sector as 
they key area it wants to effectively destroy over the long term. Last 
week’s suspension of Russia’s flagship Arctic LNG-2 project by lead 
operator Novatek is the latest of Washington’s trophies in this 
regard, but it is very unlikely to be the last. As U.S. Assistant 
Secretary of State for Energy Resources Geoffrey Pyatt said on 24 
April: “[Novatek] has recently had to suspend production at its Arctic 
LNG-2 liquefaction facility, in part because of sanctions that the 
Biden administration has led.” He added: “We’re going to keep 
tightening the screws […]  We’re going to continue to designate a 
broad range of entities involved in development of other key … For 
more info go to https://tinyurl.com/muv3tsbu
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U.S. natural gas futures faced a slight decline on Wednesday, 
following an unsuccessful attempt to breach the 50-day moving 
average during the previous session. This technical indicator has 
been a key resistance level, indicating a possible trigger for an upside 
breakout in the near future. At 11:50 GMT, natural gas futures are 
trading $1.807, down $0.005 or -0.28%. Natural gas prices showed 
resilience, bouncing back from initial losses earlier in the session. 
This rebound was primarily fueled by an increase in U.S. LNG exports 
and significant pipeline maintenance activities, which led to lower 
gas production estimates. The increase in LNG exports is particularly 
noteworthy, suggesting a shift towards greater demand in the energy 
market.  A recent report by Tudor Pickering Holt & Co. highl… For 
more info go to https://tinyurl.com/edran8v8
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Month

Jun-24

NYMEX NG Futures

Gas prices are falling why these analysts are bullish

Natural gas prices (NG=F) are down nearly 40% year to date amid a 
glut in supply and a milder-than-expected winter. But analysts see an 
upside for the commodity going into the end of the year — in part due 
to growing AI electricity demand. JPMorgan's Natasha Kaneva writes 
natural gas is poised to be the No. 1 performer among commodities 
this year, ahead of gold (CL=G). "Although we still very much like gold 
as a structural multi-year bullish story with an updated price target of 
$2,600/oz, US Henry Hub natural gas has moved to the top of our 
list. We believe no other commodity can match its return potential 
this year," wrote Kaneva and a team of researchers. Louisiana's 
Henry Hub is considered the US benchmark since it's the largest 
trading point for natural gas in the country. Part of the bullishness 
stems from e… For more info go to https://tinyurl.com/5429yw24
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TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/

104.0

93.7
31.0

101.4
28.8

101.9

N A T U R A L  G A S   N E W S

© 2024
 Mansfield Energy Corp.  All rights reserved.



Source: ICE

NATURAL GAS BASIS FUTURES

Tuesday, April 30, 2024

N A T U R A L  G A S   N E W S

 $2.25

 $2.75

 $3.25

 $3.75

 $4.25

 $4.75

NYMEX

4/29/2024 4/15/2024 3/25/2024

 $2.25

 $2.75

 $3.25

 $3.75

 $4.25

 $4.75

 $5.25

 $5.75

Chicago City Gate

4/29/2024 4/15/2024 3/25/2024

 $2.25

 $2.75

 $3.25

 $3.75

 $4.25

 $4.75

 $5.25

FGT Zone 3

4/29/2024 4/15/2024 3/25/2024

 $2.25

 $2.75

 $3.25

 $3.75

 $4.25

 $4.75

 $5.25

Houston Ship Channel

4/29/2024 4/15/2024 3/25/2024

 $2.25

 $2.75

 $3.25

 $3.75

 $4.25

MichCon

4/29/2024 4/15/2024 3/25/2024

 $1.50
 $2.50
 $3.50
 $4.50
 $5.50
 $6.50
 $7.50
 $8.50

Transco Zone 6 NY

4/29/2024 4/15/2024 3/25/2024

© 2024
 Mansfield Energy Corp.  All rights reserved.



Source: NOAA

WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature

Tuesday, April 30, 2024

N A T U R A L  G A S   N E W S

© 2024
 Mansfield Energy Corp.  All rights reserved.


