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NYMEX NG Futures

Month Close Change
Mar-24 1.768 -0.079
Apr-24 1.800 -0.085
May-24 1.918 -0.074
Jun-24 2.100 -0.065
Jul-24 2.293 -0.061
Aug-24 2.367 -0.058
Sep-24 2.362 -0.056
Oct-24 2.444 -0.058
Nov-24 2.899 -0.036
Dec-24 3.419 -0.018
Jan-25 3.716 -0.011
Feb-25 3.567 -0.006
Mar-25 3.217 -0.005
Apr-25 2.982 -0.006
May-25 3.022 -0.006
Jun-25 3.185 -0.005
Jul-25 3.349 -0.005
Aug-25 3.396 -0.005
Sep-25 3.358 -0.006
0Oct-25 3.415 -0.006
Nov-25 3.768 0.004
Dec-25 4216 0.007
Jan-26 4.460 0.014
Feb-26 4273 0.008

1YR STRIP 2.554 -0.051
2025 3.433 -0.004
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IN THE NEWS

Can a Blden LNG Policy Shift
Last week, the natural gas market experienced several key

developments that led to a significant drop in prices, reaching a three-

year low. This movement in the market was influenced by a mix of
factors ranging from increased production to policy changes. During
the week-ending February 11, 2024, Natural Gas Futures settled at
$1.847, down $0.232 or -11.16%. The most notable factor was the
sharp increase in natural gas production, which coincided with a
decrease in demand due to unusually mild winter conditions. These
milder temperatures significantly reduced the need for heating, thus
lowering domestic consumption of natural gas. Further contributing
to the surplus was the reduced activity in LNG export plants, leading
to an accumulation of supply. The market also reacted to the Biden
administration’s recent paus... For more info go to
http://tinyurl.com/emt8vz6a

Nat-Gas Prices Post 3-1/2 Year Low

March Nymex natural gas (NGH24) on Monday closed -0.079 (-
4.28%). Nat-gas prices on Monday extended their month-long decline
and posted a 3-1/2 year nearest-futures low. Nat-gas prices are
selling off as updated weather forecasts for much of the U.S. are
warmer than previously estimated, reducing heating demand for nat-
gas and keeping inventories elevated. Forecaster Maxar
Technologies said on Monday that most of the U.S. is expected to
have above-normal temperatures from Feb 22-26, with the central
U.S. well above normal. Nat-gas prices are also under pressure after
the Freeport LNG nat-gas export terminal in Texas said on January 26
that it shut down one of its three production units for a month for
repairs after extreme cold in Texas damaged equipment. The closure
of one of the units... For more info go to http://tinyurl.com/bdewteyh

Natural Gas and Oll Analysls: Geopolitical Strife

Brent reaches $82.30, WTI at $77.23 amid Middle East tensions;
interest rates curb gains. Natural Gas up 1.52%, struggles below
$1.8410 pivot; market volatility affects outlook. WTI rises 0.84% to
$77.53, UKOIL up 0.81% to $82.61; surpassing key resistances key
for growth. Oil prices increased slightly on Tuesday, influenced by the
ongoing conflict in the Middle East, with Brent futures reaching
$82.30 a barrel and WTI crude at $77.23 a barrel. However, the
anticipation of central banks maintaining higher interest rates to
combat inflation has restrained these gains, potentially impacting
energy demand negatively. The situation in the Middle East,
particularly the efforts towards a ceasefire in the Gaza Strip and the
continuation of hostilities, has kept the oil markets volatile.
Additiona... For more info go to http://tinyurl.com/2r47cmxh
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW
HIGH Temperature LOW Temperature
L. EEEEETR ‘w‘-_ . R WEEIH

s 1 ried

S . -
Low Temperature(F) Ending Wed Feb 14 2024 7AM E

T T
High Temperature(F) Ending Tue Feh 13 2024

— (Wed Feb 14 2024 00Z) LAY gy (Wed Feb 14 2024 122 2
WEATHER - 6 - 10 DAY OUTLOOK - NOAA
Temperature Precipitation

Issued: February 12, 2024 - it B Issued: February 12, 2024

- Blautian islands

e =
WEATHER - 8- 14 DAY OUTLOOK - NOAA
Temperature Precipitation

Vvalia: February 20 - 26, 2024 VaIG: FennuaTy 2 - 26, ZUZ4
: February 12, 2024 Issued: February 12, 2024

PR

a-ln«i

Hoar
Il-cw
o “J‘_"'C: Abseren

- re—— =

5 = - -
Hormes e jj;} b

= L Betew - '

Cl i B A Bron — o

© 2024
Mansfield Energy Corp. All rights reserved.




