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NATURAL GAS
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Prompt Natural Gas (NG) 
Daily Sentiment

109,175

328,980

Last Week's Prompt 
NYMEX

IN THE NEWS

2.516 & 2.601

2.32 & 2.209

Natural Gas Prices Forecast: Futures Dip

Month

Jan-24

NYMEX NG Futures

Natural Gas drops 10% with COP28 agreement

US natural gas futures have stabilized on Tuesday, with traders 
closely analyzing the latest weather forecasts suggesting much 
warmer-than-normal temperatures in the upcoming days. According 
to NatGasWeather, the next 15 days are expected to bring 
exceptionally mild weather across the US, leading to significantly 
reduced demand for natural gas. Monday saw a sharp decline in 
natural gas futures, primarily driven by updated weather forecasts 
indicating milder temperatures. The shift from earlier predictions of a 
colder winter, which had stoked fears of supply shortages, to now 
milder conditions, has lessened the demand for heating, resulting in 
a sell-off in the market. The natural gas market is currently navigating 
through a phase characterized by high inventory levels due to a mild 
previous winter and a consistent… For more info go to 
https://shorturl.at/gKMO7

Contact Us

2024

The U.S. Energy Department's weekly inventory release showed a 
larger-than-expected decrease in natural gas supplies. 
Notwithstanding the positive inventory numbers, futures settled with 
a fifth consecutive loss week over week, overwhelmed by high 
production and predictions of insipid weather-related demand. In 
fact, the market hasn't been kind to natural gas in 2023, with the 
commodity trading considerably lower year to date and briefly 
breaking below the $2 threshold for the first time since 2020. At this 
time, we advise investors to focus on stocks like Range Resources 
RRC, Coterra Energy CTRA and Cheniere Energy LNG. EIA Reports a 
Withdrawal Bigger Than Market Expectations Stockpiles held in 
underground storage in the lower 48 states fell 117 billion cubic feet 
(Bcf) for the week ended… For more info go to 
https://shorturl.at/apHKQ

Dec-25

Natural Gas Tallies 5th Straight Week of Losses: 

Feb-24

Mar-24

Apr-24

May-24

Jun-24

May-25

Jun-25

Jul-25

Natural Gas (XNG/USD) prices are accelerating their decline on 
Monday with headlines that a COP28 draft agreement is around the 
corner. The fossil fuels are set to be reduced, in stead of being 
phased out, after oppositions from oil and gas-producing countries 
under the lead of Saudi Arabia. It is the first time in history that a 
country that is organising the COP-gathering, is asking for a less 
severe agreement in terms of climate control and reduction of usage 
for fossil fuels. Meanwhile, the US Dollar (USD) is strengthening this 
Monday with one of its counterparts, the Japanese Yen, weakening 
again. Its central bank, the Bank of Japan, issued a statement which 
contradicts earlier comments which drove the Japanese Yen higher 
against the US Dollar and triggered substantial down moves in t… For 
more info go to https://shorturl.at/fqRU4
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Range

S&P Global -105

FX Street -105

Investing.com -105

U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -

-80 to -125

234 BCF (5-YEAR AVG)

254 BCF (LAST YEAR)

-105

-119 BCF (LAST WEEK)

Released December 07, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending December 01, 2023   |   Released: December 07, 2023   |   Next Release: December 14, 2023

[Next Report: December 14]

December 1, 2023

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 11/24/2023

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/

111.3

127.5
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127.5
29.7
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[Next Report: December 14]

3719 BCF

MANSFIELD EIA PREDICTION

Tuesday, December 12, 2023

EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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