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The global shipping industry has been suffering from headwinds like 
inflationary pressures, resultant high interest rates, increased fuel 
price and supply-chain disruptions. Despite headwinds, this crucial 
industry stands to benefit from favorable factors such as the 
reopening of the Chinese economy since early 2023 and an 
improvement in the demand for goods and commodities compared 
to the lows experienced during the pandemic. Global trade is showing 
promising signs of recovery, as evident from the insights of Vincent 
Clerc, the CEO of shipping giant Maersk. Clerc anticipates a gradual 
rebound in the shipping industry as we approach 2024, as quoted on 
CNBC. The Zacks Transportation - Shipping industry currently carries 
a Zacks Industry Rank #87, which places it in the top 35% of 245 
Zacks … For more info go to https://shorturl.at/evIJU
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Consumption of natural gas in China fell by 1% in 2022 – the first 
annual decline in gas consumption in four decades, as the country’s 
zero-COVID strategy reduced economic activity. The fall in demand for 
natural gas in China was in line with global trends in 2022, with 
demand from Europe seeing its steepest drop on record. Meanwhile, 
consumption in Asia eased by 2% on a combination of slower 
economic activity, a warmer winter in the Northern Hemisphere, and 
steep LNG price rises, according to the International Energy Agency. 
For the whole of 2023, projections for natural gas demand are 
mixed. Consumption in Europe fell by an additional 10% in the first 
five months of this year, driven by lower residential and commercial 
demand in the first quarter, and then a steep drop in consumption in 
… For more info go to https://shorturl.at/ajvS9
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Prompt Natural Gas (NG) 
Daily Sentiment

42,291

156,131

Last Week's Prompt 
NYMEX

IN THE NEWS

3.157 & 3.179

3.055 & 3.033

Global LNG Supplies And Natural Gas Stocks To Likely Meet 

Month

Dec-23

NYMEX NG Futures

What China's Growing Appetite For Natural Gas Means For

Relatively full natural gas inventories in the United States and Europe 
as well as expanded global export and import capacity for liquefied 
natural gas (LNG) have improved the likelihood that supply will be 
sufficient to meet demand in global natural gas markets as we enter 
the upcoming 2023–24 winter season (November–March). However, 
risks to this balance are associated with possible extreme weather 
and supply issues. LNG supplies from new LNG export projects that 
came online this year or that will start service this winter, in addition 
to greater output at existing facilities especially in the United States, 
should help balance global natural gas markets. The addition of new 
LNG import facilities—both fixed terminal facilities and floating 
storage regasification units that convert LNG into pipeline-ready 
gaseous… For more info go to https://shorturl.at/iH234
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Range

S&P Global 83

FX Street 80

Investing.com 80

U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE

106.6

102.9

[Next Report: November 09]

3779 BCF

MANSFIELD EIA PREDICTION

70 to 90

205 BCF (5-YEAR AVG)

293 BCF (LAST YEAR)

N/A

79 BCF (LAST WEEK)

Released November 02, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending October 27, 2023   |   Released: November 02, 2023   |   Next Release: November 16, 2023

[Next Report: November 09]

October 27, 2023

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 10/27/2023

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/

108.2

97.2
32.6

92.8
29.2

101.5
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NATURAL GAS BASIS FUTURES
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NYMEX

11/6/2023 10/25/2023 10/3/2023
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Chicago City Gate
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FGT Zone 3
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Houston Ship Channel

11/6/2023 10/25/2023 10/3/2023
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MichCon

11/6/2023 10/25/2023 10/3/2023

 $1.50
 $2.50
 $3.50
 $4.50
 $5.50
 $6.50
 $7.50
 $8.50
 $9.50

Transco Zone 6 NY

11/6/2023 10/25/2023 10/3/2023
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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