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North America’s liquefied natural gas export capacity is expected to 
increase to 24.3 billion cubic feet per day (Bcf/d) by 2027, according 
to a Nov. 13 report published by the U.S. Energy Information 
Administration. Currently, North American LNG export capacity stands 
at 11.4 Bcf/d. The increase in LNG export capacity can be attributed 
to Canada and Mexico having their first LNG export terminals coming 
online and the U.S. adding to its current LNG capacity. LNG exports 
have become more profitable for North American producers since the 
Russian invasion of Ukraine. Higher gas prices in the UK, European 
and Asian markets have made profitability margins attractive for 
North American sellers, amid a structural shift in trading dynamics, 
following the cessation of Russian pipelined gas to Europ… For more 
info go to https://shorturl.at/bzAB9
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ArcelorMittal, the world’s second-largest steelmaker, is looking to sign 
an agreement with a U.S. LNG exporter as it aims to secure stable 
supply of natural gas following last year’s energy crisis in Europe, the 
Financial Times reported on Tuesday, quoting sources with 
knowledge of the plans. Industrial giants in Europe have recently 
signed LNG supply deals with U.S. companies after the industry was 
forced to curtail or shut down operations last year as natural gas 
prices skyrocketed in the wake of the Russian invasion of Ukraine.  
Europe’s heavy industry suffered a lot in 2022 and continues to see 
much higher energy costs than American industrial firms despite the 
fact that European energy prices have declined from the record highs 
of the summer and autumn of 2022. In September last year,… For 
more info go to https://shorturl.at/aCKPW
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Prompt Natural Gas (NG) 
Daily Sentiment

52,055

93,674

Last Week's Prompt 
NYMEX

IN THE NEWS

3.102 & 3.123

2.998 & 2.977

Natural Gas Prices Forecast: Weather, Storage Data to

Month

Dec-23

NYMEX NG Futures

Steel-Making Giant Seeks U.S. LNG to Secure Gas for

Last week in U.S. natural gas futures was characterized by notable 
fluctuations, influenced by diverse market forces. The week 
commenced with a surge in futures, driven by an upswing in national 
demand due to cooler temperatures in regions like the Plains and 
Texas. This initial increase, however, was short-lived as weather 
forecasts soon predicted milder conditions across most of the U.S., 
dampening the initial rally. The global LNG market and European LNG 
imports also played a crucial role midweek. Despite a downward 
trend in spot LNG prices in North Asia and mixed import patterns in 
Asia, the U.S. stood out as a significant LNG exporter. High European 
gas inventories reduced the continent’s need for additional LNG 
supplies, impacting the global market dynamics. Toward the week’s 
end, U.S. natural gas futures re… For more info go to 
https://shorturl.at/bfiN9
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Range

S&P Global 32

FX Street 40

Investing.com 40

U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE

106.8

104.7

[Next Report: November 30]

3883 BCF

MANSFIELD EIA PREDICTION

30 to 60

253 BCF (5-YEAR AVG)

248 BCF (LAST YEAR)

40

110 BCF (LAST WEEK)

Released November 16, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending November 10, 2023   |   Released: November 16, 2023   |   Next Release: November 22, 2023

[Next Report: November 30]

November 10, 2023

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 11/10/2023

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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NATURAL GAS BASIS FUTURES
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 $4.25
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NYMEX

11/20/2023 11/7/2023 10/13/2023

 $2.25

 $2.75

 $3.25

 $3.75

 $4.25

 $4.75

 $5.25

 $5.75

Chicago City Gate

11/20/2023 11/7/2023 10/13/2023
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FGT Zone 3

11/20/2023 11/7/2023 10/13/2023
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Houston Ship Channel

11/20/2023 11/7/2023 10/13/2023
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 $3.25

 $3.75

 $4.25

 $4.75

MichCon

11/20/2023 11/7/2023 10/13/2023

 $1.50
 $2.50
 $3.50
 $4.50
 $5.50
 $6.50
 $7.50
 $8.50
 $9.50

Transco Zone 6 NY

11/20/2023 11/7/2023 10/13/2023
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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