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US natgas prices edge up 1% ahead of weekly storage 

Month

Nov-23

NYMEX NG Futures

Joint venture to develop first LNG ship bunkering hub in 

U.S. natural gas futures edged up about 1% to a nine-week high on 
Thursday on forecasts for more demand this week than previously 
expected. That increase came ahead of a federal storage report 
expected to show a near-normal build last week and forecasts for 
milder weather and less demand next week than previously expected. 
Analysts forecast U.S. utilities added 88 billion cubic feet (bcf) of gas 
into storage during the week ended Sept. 22. That compares with an 
increase of 103 bcf in the same week last year and a five-year (2018-
2022) average increase of 84 bcf. If correct, last week's increase 
would boost stockpiles to 3.357 trillion cubic feet (tcf), or 5.9% above 
the five-year average of 3.170 tcf for the time of year. On its first day 
as the front-month, gas futures for November delivery on the New 
York Mercan… For more info go to https://shorturl.at/bhqKR

Contact Us

2024

The anticipation in the market is palpable as traders keenly await 
today’s US government weekly storage report for US natural gas 
futures. If the consensus holds true, we could be looking at a build of 
90 Bcf – a significant jump from last week’s 64 Bcf. Current data 
from the EIA reveals that working gas in storage is at 3,269 Bcf, 
sitting comfortably within the five-year historical range. Stocks were 
410 Bcf higher than last year at this time and 183 Bcf above the five-
year average of 3,086 Bcf.While the southern US basks in warmth, 
the rest of the country will experience milder temperatures. According 
to NatGasWeather, this translates to a generally low demand for gas 
over the coming week. Wednesday was a testament to the volatile 
nature of gas futures, as they soared nearly 4% to touch … For more 
info go to https://shorturl.at/aekX7
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Natural Gas Prices Forecast: EIA Storage Data Reveals 
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A joint venture is developing the first dedicated liquefied natural gas 
(LNG) bunkering facility for ships in the U.S. Gulf amid efforts by the 
maritime industry to find cleaner fuel solutions, executives said on 
Thursday. Shipping, which accounts for nearly 3% of global CO2 
emissions and is under pressure from investors and environmental 
groups to accelerate decarbonisation, is exploring a number of other 
technologies including ammonia, methanol and wind in an effort to 
move away from dirtier bunker fuel.Seapath, a subsidiary of global 
business group Libra, and Houston-based energy infrastructure 
company Pilot LNG have formed a joint venture to develop, construct, 
and operate the LNG bunkering facility in the greater 
Houston/Galveston area of Texas, with operations set to begin in 
early 2… For more info go to https://shorturl.at/gAFP3
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Range

S&P Global 70

FX Street 70

Investing.com 88

U.S. Natural Gas Supply

Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -
Total Demand -

70 to 102

189 BCF (5-YEAR AVG)

397 BCF (LAST YEAR)

91

90 BCF (LAST WEEK)

Released September 28, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending September 22, 2023   |   Released: September 28, 2023   |   Next Release: October 05, 2023

[Next Report: September 28]

September 22, 2023

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 09/15/2023

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/

107.3

97.9
42.1

89.5
36.7

100.0

105.7

101.9

[Next Report: September 28]

3359 BCF

MANSFIELD EIA PREDICTION
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EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature
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