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Natural gas markets have opened up on the upside during the 
Tuesday session, showing signs of bullish pressure yet again. That 
being said, the market is hanging around the 50-Day EMA, which of 
course is a significant technical indicator that people have on their 
charts. All things being equal, this is a situation where we have tried 
to build a larger “basing pattern”, as we are getting close to the end 
of summer in the northern hemisphere. Typically, this is the time a 
year where natural gas starts to climb, due to the fact that the 
demand will start to pick up. Furthermore, we also have to worry 
about the European Union, and whether or not they are going to have 
enough natural gas this winter. I suspect that we are going to see 
quite a few problems with supply in the European Union, as th… For 
more info go to https://shorturl.at/muxN6
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SYDNEY/SINGAPORE, Aug 29 (Reuters) - Chevron's (CVX.N) two major 
liquefied natural gas (LNG) production facilities in Australia could 
face daily work stoppages of up to 10 hours next week after unions 
on Tuesday threatened labour action in a dispute over pay and 
conditions. Chevron's Gorgon and Wheatstone projects account for 
more than 5% of global LNG capacity, and news of the possible 
strikes sent European natural gas prices surging. Workers at Gorgon 
and Wheatstone downstream facilities plan to stop work for seven 
hours in two blocks on Sept. 7, escalating to 10 hours on Sept. 8 and 
11 hours on Sept. 9, according to a document on the planned 
actions reviewed by Reuters. A smaller stoppage of three hours is 
planned at the Wheatstone production platform from Sept. 7, said 
the document, wh… For more info go to https://shorturl.at/swIU5
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Natural Gas Prices Forecast: Gulf Weather, Australian Strikes 
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NYMEX NG Futures

Chevron's Australia LNG ops could face daily 10-hr stoppages 

Natural gas futures spiked significantly as speculators considered 
potential impacts of a hurricane in the Gulf of Mexico on key 
production plants. Despite the storm’s eastward trajectory, it is the 
western Gulf that houses these crucial facilities. While the U.S. 
National Hurricane Center warns of potential intensification of 
Tropical Storm Idalia towards Florida, power outages in the state 
could have bearish consequences for natural gas prices, given 
Florida’s reliance on gas for electricity. Further influencing global 
natural gas dynamics, Chevron’s workers in Australia are on the brink 
of authorizing unions to call strikes at major liquefied natural gas 
(LNG) facilities. This follows recent votes at Chevron’s Gorgon and 
Wheatstone facilities, which, combined with Woodside Energy 
Group’s projects, account for a… For more info go to 
https://shorturl.at/fpyKQ
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Range

S&P Global 29

FX Street 34

Investing.com 33

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -

Total Demand -
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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[Next Report: August 31]
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MANSFIELD EIA PREDICTION

25 to 35
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Released August 24, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending August 18, 2023   |   Released: August 24, 2023   |   Next Release: August 31, 2023

[Next Report: August 31]

August 18, 2023

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 08/18/2023

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature
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