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IN THE NEWS

European and Chinese energy groups race to lock In LNG shipments frc
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month using the gift article service.

A race between European and Chinese energy groups to lock in
shipments of liquefied natural gas from the US is driving investment
in a range of export projects that will boost a market facing a
potential supply shortage.The growing number of long-term contracts
signed by European and Chinese buyers will help the US to expand
export infrastructure to bring LNG supply online in the next two to
three years. European demand for LNG — gas that is cooled to liquid
form for safe storage and transport by sea or roa... For more info go
to https://shorturl.at/ipJY8

U.S. LNG exports back on rising track, reached record In March

U.S. producers of liquefied natural gas (LNG) last month regained
momentum as the country's second-largest exporter Freeport LNG
ramped up output, sending total shipments to an all-time record of
7.73 million tonnes, Refinitiv Eikon data showed on Monday.
Freeport LNG's facility in Texas, which had suspended operations
after a fire last year, exited an eight-month outage in February and on
Monday was on track to pull in about 2.2 billion cubic feet per day
(bcfd) of gas, above its nameplate capacity, pushing up the country's
overall processing rates. A total of 108 cargoes departed U.S. ports
last month carrying 7.73 million tonnes of LNG, above the previous
record of 7.67 million tonnes a year ago, according to Refinitiv Eikon
trade flows data. Europe was again the main destination for U.... For
more info go to https://shorturl.at/oxAFZ

Europe And China Face Off Over U.S. LNG Supply Deals

Concerned about energy security, Europe and China are in an
intensifying competition to sign long-term supply deals with U.S. LNG
developers and exporters. The race for LNG supply indexed to Henry
Hub prices and with flexibility clauses to resell the cargoes if not
needed gives buyers certainty about long-term supply and the
possibility to send cargoes elsewhere if the market is not as tight as
expected.

For sellers, the U.S. LNG developers and exporters, more long-term
purchase deals with Europe and Asia mean more chances for
projects to contract future volumes from planned export facilities and
underpin financing and final investment decisions for a greater
number of U.S. LNG export terminals. “More volumes are good for
the market, and with the new deals we will see more LNG export ...
For more info go to https://shorturl.at/szISO
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WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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EIA Weekly Storage Actual and
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July 21, 2023
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U.S. Natural Gas Supply
Gas Week -

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production - 98.2
Total Supply - 104.3
Last Week (BCF/d)

Dry Production - 101.9
Total Supply - 107.4

[Next Report: July 27]

U.S. Natural Gas Demand
Gas Week -
Average Daily Values (BCF/D):

Last Year (BCF/d)

Power - 45.7
Total Demand - 99.4
Last Week (BCF/d)

Power - 42.6
Total Demand - 98.3

[Next Report: July 27]
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WEATHER - HIGH / LOW TEMPERATURE - TOMORROW

HIGH Temperature LOW Temperature
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WEATHER - 6 - 10 DAY OUTLOOK - NOAA
Temperature Precipitation
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WEATHER 8 - 14 DAY OUTLOOK - NOAA
Temperature Precipitation
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