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US natgas up 4% to three-month high with hot weather 
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NYMEX NG Futures

Here's Why Natural Gas Futures Surged Last Week

U.S. natural gas futures gained about 4% to a three-month high on 
Friday on a recent drop in output and forecasts for demand to soar 
as the weather turns hot in late June, especially in Texas. Power use 
in Texas is expected to break records next week as homes and 
businesses crank up their air conditioners to escape the first heat 
wave of the 2023 summer season, the state's power grid operator 
projected on Friday. That will boost the amount of gas burned by 
power generators, since Texas gets most of its power from gas. In 
2022, about 49% of the state's power came from gas-fired plants, 
with most of the rest from wind (22%), coal (16%), nuclear (8%) and 
solar (4%), according to federal energy data. In addition to preparing 
for the coming heat, utilities in Texas and other Gulf Coast states 
were restoring power to ov… For more info go to 
https://shorturl.at/dptJ7
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Data from the General Administration of Customs shows that the 
country received about 6.41 million tonnes in May, a rise of 31.5 
percent when compared to the same month last year. China 
imported 27.54 million tonnes of LNG during January-May, up by 4.3 
percent compared to the same period last year, the data shows. In 
April, China’s LNG imports rose 10.3 percent year-on-year to 4.77 
million tonnes, while in March China received 5.36 million tonnes of 
LNG, up by 16.9 percent when compared to the last year. February 
LNG imports increased by 8.2 percent to 5.21 million tonnes, while 
January LNG imports dropped by 24.2 percent to 5.91 million tonnes. 
Including pipeline gas, China’s gas imports rose by 3.3 percent year-
on-year to 46.29 million tonnes in January-May. The country’s 
pipeline gas im… For more info go to https://shorturl.at/ipAQ2
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The U.S. Energy Department's weekly inventory release showed a 
lower-than-expected increase in natural gas supplies. Following the 
positive inventory numbers, futures gained nearly 17% week over 
week to close at their highest since March. Other factors noted in last 
week’s spike are a hint of tightening supply and predictions of strong 
cooling demand. Despite all this, the market hasn't been kind to 
natural gas in 2023, with the commodity trading considerably lower 
year to date and briefly breaking below the $2 threshold for the first 
time since 2020. At this time, we advise investors to focus on stocks 
like Chesapeake Energy CHK and Cheniere Energy LNG. Stockpiles 
held in underground storage in the lower 48 states rose 84 billion 
cubic feet (Bcf) for the week ended Jun 9, below the guidan… For 
more info go to https://shorturl.at/mB047
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Range

S&P Global 95

Investing.com 96

U.S. Natural Gas Supply

Gas Week  - 

Average Daily Values (BCF/D):

Last Year (BCF/d)

Dry Production -

Total Supply -

Last Week (BCF/d)

Dry Production -

Total Supply -

U.S. Natural Gas Demand
Gas Week  - 
Average Daily Values (BCF/D):

Last Year (BCF/d)
Power -
Total Demand -
Last Week (BCF/d)
Power -

Total Demand -

90 to 101

353 BCF (5-YEAR AVG)

552 BCF (LAST YEAR)

90

84 BCF (LAST WEEK)

Released June 15, 2023

REGIONAL AVG TEMPERATURES AND DEPARTURE FROM NORMAL

for week ending June 09, 2023   |   Released: June 15, 2023   |   Next Release: June 22, 2023

[Next Report: June 22]

June 9, 2023

Total Working Gas In 
StorageUNDERGROUND WORKING NAT GAS STORAGE AS OF 06/09/2023

TWO-DAY TROPICAL WEATHER OUTLOOK PIC

https://www.eia.gov/naturalgas/storage/dashboard/
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[Next Report: June 22]

2634 BCF

MANSFIELD EIA PREDICTION

Tuesday, June 20, 2023

EIA Weekly Storage Actual and 
Surveys for

WEEKLY GAS IN UNDERGROUND STORAGE WITH 5-YR RANGE
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NATURAL GAS BASIS FUTURES
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WEATHER  -  HIGH / LOW TEMPERATURE  -  TOMORROW

WEATHER -  6 - 10 DAY OUTLOOK  -  NOAA

WEATHER  -  8 - 14 DAY OUTLOOK  -  NOAA
Temperature Precipitation

LOW Temperature

Temperature Precipitation

HIGH Temperature

Tuesday, June 20, 2023
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